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Indivi | mers Form f ot :
dividual Customers Fo Alistithmar Capital
General Information dale Glaglea
Family Name dlilell awl  Third Name Sl awdl - Second Name ilill awdl First Name Jalll awudl
Date of the Birth / / / / ol ali
Place of Birth (Country): :(dlgall) aduoll gKa
Nationality: saudall
Do you have another nationality? [] Yes [] No Specify ERENN 40 agi [] Sl duia Jori Jdi
IDType [INationallD  [igama  [Jother | | gl dalsld bl aqall] :aigall &9
oNumber: | [ [ [ [ [ [ [ [ [ | R O I T ¥
Expiry Date: / / / / telenriiall ag)li
Are you the beneficial owner of the account? € wlwall go * (nagasll apatuwoll il Ja
[ Yes [ No 40 agi []
If No. please specify the details: sadlll Junlail j9a (nap o d@ladl il 1a]
The identity of the real beneficiary: :nasdall agatoll digd
Relationship: s dddell doyh
*Beneﬁqial owner — r‘efe'rs to natur@l person(s)who ultimately own(s)and/ alea e g| d:.JI 4 e wll / | *

or exercise direct or indirect effective control(s)on the customer or natural Lu Glml_v_o_” = ] | il g| | e cU,th,o i g| GMLm cu_lLd:u

person on whose behalf the transaction or activity is being conducted or
financial institutions or non-financial businesses and professions or non- e dlobioll gl 43330l mJLOJl e “}mojb ‘JLOLJJI 9l mJLOJl Aluungoll (ple g
Al gliel s L_J'l ke gl all (nll CLDJLd:L”

profit organizations or any legal person or arrangement

Contact Information Jlnidl &laglea
Another phone: :al il
Mobile no: Jlgall agy
Address for Correspondence (National Address if the client is resident of the Kingdom): (@Slooll Jala lossa Juoell Jos Jia na (nihgll glgiell) duwlpoll ylgic
Building No: ‘nidoll ag)
Street Name : District Name: gl aul seybdl al
City Name : Zip Code: sl oyl sdlynoll awl
Additional No: Unit No: :dangll agy ol agyll
Do you want to receive th_e notifications and [ Yes [ No J O (e 3] S e el ey e gt b e e g
periodic reports electronically?

If yes, please specify the email address: s g AN Al 185 gai aei dlayll il 3]
Social Status dreloindl allsdl
Marital Status: [] Single [] Married [] Divorced [] Widow Jol [ &ho [ aojie [ el [0 séscloiadl allall
No of Dependents: :dpwill alpai aac
Residence Type: [[] Owned [] Family [ Rent [] Work Residence Joc 2w [ O lile [ clla [ g8l ggi
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Individual Customers Form

Educational Level

[ post Graduate [ Bachelor O Diploma

O High school [ Intermediate O Primary
Employment Information

Employment Status:  [] Employee [ Employer [ Other
Employer’s Name:

Employer’s Address:

National Address: Building No: Street Name: District Name:
City Name: Zip Code: Additional No:  Unit No:
Employer Phone Number:

Job Title:

Duration of Employment:

Is the client a board of directors member, an audit committee [ Yes
member or a senior executive in a listed company? ] No

Does the client have a close association with a board
of directors member, an audit commmittee member or a
senior executive in a listed company?

[ ves
] No

[ Yes
] No

Is the client entrusted with prominent public functions in
the Kingdom or a foreign country, senior management
positions, or a position in an international organization?

Does the client have a relationship (by blood or marriage

up to the second degree), or have an association with ] Yes
a person entrusted with a prominent public function in
the Kingdom or a foreign country, senior management [J No

positions, or a position in an international organization?

If the answer is Yes. Please state the name of the Company:

[ Yes
[] No

Are you a politically exposed person (PEP)?

* Politically Exposed Person (PEP) PEPs refers to any of the following categories:

1- Individuals who are or have been entrusted with prominent public functions in the Kingdom of Saudi Arabia or
any other country or who has a senior management position in an international organization Are/is considered as.
Politically Exposed Person and this includes below positions and/or occupations:

Heads of State or of government, senior politicians, senior government, judicial or military officials, senior
executives of state owned corporations, important political party officials. International organization senior
management or individuals who have been entrusted with equivalent functions, i.e. directors, deputy directors and
members of the board or equivalent functions.

2- The PEPs definition covers the family members or relatives of the individuals, and does not cover the middle
ranking or more junior individuals in the foregoing categories.

3- Family members of the political person at risk refers to any of the following categories: Any natural person
associated with the political person at risk directly(consanguinity)or through marriage to the second degree of
relative.

Close associates are : Any natural person of the political person at risk refers to individuals who are closely
connected to a PEP, either socially or professionally and/ or who benefit from a political person at risk through
areal partnership through a legal entity or legal arrangement or has a close working relationship or is a real
beneficiary of a legal entity or legal arrangement owned or controlled actually by a political person at risk (PEP).

Jligle Ll AN

Alistithmar Capital

otleill roiwoll

ogln [ qeal [ e alwhs [

qilal [ bugia [ geilli [
dayhgll cilaglea
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Individual Customers Form fot :
Alistithmar Capital
Financial Information dulla Glaglea
Approximate annual income (Saudi Riyal) (g Jly) (uupaill pgiudl Jaall
[0 100,000 or less [0 100,001-300,000 R e Jalgit--,--0
[0 300,001-600,000 [1 600,001 - 1,500,000 1@ cpece o Toogeo ([ Tesees o oo (0
[ 1,500,001 - 5,000,000 [ 5,000,001 - 10,000,000 L I I N o AU o EU B |
110,000,001 - 50,000,000 [ Over 50,000,000 @cyo=epo oo gl O] @eppecpoe o le20000 ([0
Approximate net worth (excluding residence) - (Saudi Riyal) (gagow Jly) - (Jjioll Lidiwly) apypaill dgpill (paln
[J 100,000 or less [ 100,001-300,000 R R Jalgl1--,--- O
[ 300,001-600,000 [ 600,001 - 1,500,000 140205000 = Teoyeo ([ Teoee - ope d
11,500,001 - 5,000,000 [ 5,000,001 - 10,000,000 ageengaee = @oocgeafl[d  @eecpece = @0 0,0 1[0
110,000,001 - 50,000,000 [ Over 50,000,000 O -y Il I B R T RPN I
Name of Bank you Deal With: :aza Jaleid gall clidl auwl
Branch: gpall
Account Number at the Bank: selindl ol chilua ad)
Business Volume with your Bank: s sl ga clloloi axs
Do you have other sources of income/ wealth?  [] Yes No[] 40 aoi[] Sagyill /Jaall (qjal jalna clial Ja
[JAdditional Salary [JReal Estate allac 7] qols] wily [
[]Business [JInheritance Sl i []
[JPension gaclar yilea ]
If YES . please specify total annual amount (SAR) : W(ragew Juy) (goiudl gloll (pllosl auani (nap aeiy algall K 13l
Amount: ZEL.LO.”
Any other financial information on the client’s financial sittion? Sdsoall (nlloll gargll (e gl ddle cilagloa dl
Client’s professional experiences in the financial sector loll glhasll (na Jroall duloall cilpall
Has the client worked in the financial sector during the past five years? Sasbudl guoall dlgiudl Jua (plloll glhsll (pa Joell Juooll Guu Jau
(This includes, for example: working for capital market institutions, Al pi celgiull dadloll Gguudl abwuwga (ral Jowll ol Juu (ple clla Joxin)
banks, finance companies, insurance companies) (oLl K piis « Jug ol
[JYes No [] 10 agi[]
Does the client have any other practical experience related to the financial sector? Snlloll gl lly dln Gila dpi ddoc dlpa gi Jroall Ju
[JYes No [] 10 agi[]
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Individual Customers Form

Investment Information

How much of your capital will you invest?

[] Less than 25% [] 25 - 50% [0 50-75% [] Over 75%
Risk Tolerance:

] Low [ Medium [] High
Investment knowledge and experience:

[] Limited [] Good [] Extensive

How Important is liquidity for any investment if and when you decide to make one?
[] Very important [] Modestly important [] Slightly important [_] Not important
Number of years of investment in securities:

[] Less than 1 year [] 1-3 years [] 3-5 years [] More than 5 years
Products previously invested in:

[] Local Market  [] International Market [[] Bonds/Sukuk [] No Products

Professional certificates

Loan to invested money ratio

Margin transactions over the past five years

Securities transactions outside the Kingdom over the past five years

If securities transactions were executed outside the Kingdom over the
past five years, in which countries were these transactions executed?

General Invest-
ment Objectives:

[ Protect Capital [ create savings for retirement [] balanced
Ep?{;wm ot [] project financing [ Income

[] purchase an asset (for example: real estate, or vehicle)
What are the client’s preferred investment assets [tick as many as required]:

[] denominated in Saudi Riyals

[] denominated in other foreign currencies State the foreign currencies

The period during which the client expects to cash out his invested money:
[] Short term (less than 1 year)
[ Medium term (1 year-5 years)

[] Long term (more than 5 years)

Indicate where the following should be forwarded (Certificates- dividends
or any other income- proceeds)

[] The client [] The custodian

[] Other: Specify all details as instructed by client
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Alistithmar Capital
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< Jloll yuly o lodiaul duui (e La
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séglloll @hoill @lgul (na jlobiudl Gilgiw aac
alguwbk- 1 [ dw e Jal [
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angrdl [ claiullg dgfnll [ dollell Glowill [ ddaoll Glgual [
dyieioll cilalduddl

algiw 0 o pi81 [ algiw 0-# [

roliuoll Jigail 3o g9yl i
asludl guoall dlgiwdl Jua yivaldlly Jugoil ciléan

dasibudl guoAll Algiud! Jua d8looll ala dulloll Glgill Gilsan
Lo asyludl guoll cilgiudl Jua dflooll pyla dlla Glgl ui.o.u.n 6N ALaii aiad gk 13]
Slaga alsanll clli apaii ai (pill Jgall

dyjloiiwmdl caladill

dalell
ajlgin [J claill lpan ki [ Jloll vl ailos O
Jsall s O osio Jigor ] Jlollusb o0 O

(@80 ol lisc :Jlioll Jauw (le) Jol <l [
(@ia go JsT sl gSon Jroall dlaasll dlotiwdl Jonill La

gageull Jull Jool [
(@uaill culoall aley wn) gl el auloey Jgnl [

dpoliuoll Jlgoill alapiul Lalils Jroall gagiy (il d2oll
(@i (o Jah) raoll duns dae [

(Glgiw guo (nl diun o) aoll dhuwgia daa [

(Glgiw guos o JaD (aoll dligh daa [

(gaall dlyns - 3T Jaa ol of alyill gans - ailalauiull) il Jhugl (o queyi ol
Banll ol [ Jroell [

aanll gliy Jsoll ge daln Aloslet gl ayani gl ddy [
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Individual Customers Form

Client’s current investment portfolio:

[[] Deposits and Murabaha
[] Debt Instruments

[] Shares

[] Real-estates

[] Derivative contracts

[ Alternative investments

Client’s ideal investment portfolio profile:

[] Deposits and Murabaha
[] Debt Instruments

[] Shares

[] Real-estates

[] Derivative contracts

[] Alternative investments

Ensure that the sum of all of the above percentages is 100%

Legal Guardian Information

Name:

Relationship:

Saudi ID / Igama No:

Expiry Date:

Telephone Number:

Mobile Number:

Street Name:

National Address: Building No:

City Name: Zip Code:

Document place Document Date of Issue:

of Issue: Number:

Additional No:

District Name:

Unit No:

Jligle Ll AN

Alistithmar Capital

stonll dullall dylobimall abasoll ge ilaglaa

Allpog gilag []
ua algal O
adul [J

aljlac []
alside agac []

dlyay aljlotiul [

:Juoall dullioll dyjloiimll dhanoll
Allpag gilag [

aua algal [

aduwl [

alilac [

alaiie agac [

abas Cllotiul [

VAN RO ng[uualldqhmdﬂmguo“k_uuﬂglozggomduﬁaﬁh

ol

:dangll agy

g\]g]l / .__p.ng]l Jdlaglaa
ol
:aglyall dln

:daladl ad) /diganll ad)

telatnitiall ap)li

aildll aéy

:Jlgall agy

sg)bidl ol ‘nisoll o) (nibagll glgiell
sqaladl agyll gl ol rdiaoll auwl
Hlandl a)li nll agy énll jlan] gBa
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Individual Customers Form

Reference Person Information

If the applicant is illiterate or blind a reference person is needed:
Name:

Relationship:

Saudi ID / Igama No:

Expiry Date:

Telephone Number:

Mobile Number:

E-mail Address:

National Address: Building No: Street Name: District Name:
City Name: Zip Code: Additional No: Unit No:

Do you want to use any services provided by [] Yes
telephone or electronic services For operating the

investment account? [ No

In case the answer is “Yes, the client confirms that he/she understood the
related representation under clause 41 From this agreement

Reference person for Blind orilliterate

| hereby certify that i read the terms & conditions, know your customer
requirements and related procedures For the investment account holder,
and that he/she is aware of the procedures and needed documents and
carry all the responsibilities of the account opening.

Signature of Reference person/ Alistithmar Capital staff

Remarks

| the Undersigned, hereby acknowledge that all the information provided
in this application is true and reliable.

Signature:

Date: / /

For Internal Use Only

Customer Classification:
According to the information disclosed by the customer in this form, the
Customer classification will be:

] Qualified
client

[ Institutional

[] Retail client client

Jligle Ll AN
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wpaoll Gilaglea
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dlhaila
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sgudgill

2 gyl
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Companies Form

General Information
Company Name:

Legal Status:

[] General Partnership Co.
[] Joint Stock Co.

[] Limited Partnership Co.

[] Limited liability Co.

Jligle Ll AN
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dale dilagloa
:aSpidl auwl

:igilsll gragll
alat aspd [
doanlure aspir []
by dpngl ddpl [

dagana ddgduun ala adpd [

[] Other

ani O

Main business:

Country of practicing business:

Names of natural persons who own or control 25% or more of the shares:

Names of all directors and senior executives:

CR Number:

National Address: Building No: Street Name: District Name:

City Name: Zip Code: Additional No: Unit No:

Country of Registration:

Date of Incorporation: / /

Commercial Registration Expiry Date: / /

Phone Number:

Number of Employees:

Paid Up Capital: SR

Annual turnover: SR

Company Net assets Value:

ol Ll

bl dwyloa dlga

:uanall ga Js gl 770 (ple (upb ol of (pSlloll gl alssill clowi

;o JUS g upaoll gros dlowd aaln

bl Jawdl agy

ol bl el ‘nioll agy  sqibgll glgiall

:dangll agy saladl agyll sl gl rdiynoll awl

sduawall aly

/ / somplill 3yl

/ / sl Joaull eleniil 3L

:aildill g

:@Spidl (nokhga aac

Jagau Jly :¢9930ll Jloll yuly
Jogaw Juy séugiudl Jlocill aan

:aspinll Jonil (nalo
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Companies Form

Owner(s) Details (Authorized Signatories)

Jligle Ll AN

Alistithmar Capital

(gasigilly ygragaoll) apiull (nSlla g clila Gilagloa

0, 0]
Family Name dlilell awl Third Name Sl awdl Second Name Jultll il First Name Joill quudl
Legal Type duigiléll Ganll
[ Investor [] Board Member &)ladl yulan grac [] Joliwa []
[ Partner [ treasurer/Cashier [] Manager pao [ @gainl gwl [ i [
Nationality: | | sl
ID Type: :digaill ggi
[] CivilRecord [ Igama [] Commercial Record i Jaw O dalal [ Qe Jaw [0
oNumbers [ | [ [ [ [ [ [ | | LTI T T T T T T Jaalas
Expiry Date: / / / / teletnitiall ALy

:Jlgr ag)
Email: suig Sl Ay i
National Address:  Building No: Street Name: District Name: gl ol sg)bidl aul ‘ol ady (nibgll glgiell
City Name: Zip Code: Additional No: Unit No: :dangll ady saladl agyll sl gl rdiynoll awl

Owner(s) Details (Authorized Signatories)

(gasigilly ygragaoll) apiull (nXlla gi clila ilagloa

@ @
Family Name dlilell awl Third Name Sl awdl Second Name Julill il First Name Joill auudl
Legal Type duigiléll Ganll
[ Investor [] Board Member &)ladl yulao g [] Joliua []
[ Partner [ treasurer/Cashier [] Manager pao [ @gainl gwl [ i [
Nationality: | | sdpudall
ID Type: :digaill ggi
[ CivilRecord [ Igama [] Commercial Record i Jaw O dalal [ Juae Jaw [
oNumbers [ | [ [ [ [ [ [ | | LTI T T T T T T Jasalas
Expiry Date: / / / / teletuitiall ap)ly

:Jlgr ag)
Email: suig Sl oy i
National Address:  Building No: Street Name: District Name: gl ol sg)bidl aul ‘nwoll ady (nibgll glgiell
City Name: Zip Code: Additional No: Unit No: :dangll agy saladl agyll sl gl sdiynoll awl



Al Spin ll aago—i
Companies Form

Owner(s) Details (Authorized Signatories)

Jligle Ll AN

Alistithmar Capital

(gasigilly ygagaoll) @pinll (nXlla gi cllla ilagloa

€), €)
Family Name dlilell awl Third Name Sl awdl Second Name Jultll il First Name Joill quudl
Legal Type duigiléll Ganll
[ Investor [] Board Member &)ladl yulan grac [] Joliwa []
[] Partner [] treasurer/Cashier [] Manager pao [0 @oainll guel [ i [
Nationality: | | ot
ID Type: :digaill ggi
[] CivilRecord [ Igama [] Commercial Record i Jaw O dalal [ Qe Jaw [0
oNumbers [ | [ [ [ [ [ [ | | N N O D I R v
Expiry Date: / / / / teletnitiall ALy

:Jlgr ag)
Email: suig Sl Ay i
National Address:  Building No: Street Name: District Name: gl ol sg)bidl aul ‘ol ady (nibgll glgiell
City Name: Zip Code: Additional No: Unit No: :dangll ady saladl agyll sl gl rdiynoll awl
Contact Information Jlnidl dilaglea
Full Name: el ol
Family Name dlilell awl Third Name Sl awdl Second Name il il First Name Jodll auull
Business Phone: (wiloll wila
Mobile No : :Jlgr ag)
Email: 2 quig Sl ag i
National Address: Building No: Street Name: District Name: gl adl g )bidl aul ‘ol ady (nibgll glgiell
City Name: Zip Code: Additional No: Unit No: :dangll agy soladl agyll sl gl sdiynoll awl

Home Country Address for Non- Saudi

P.O. Box: City: ZIP Code:

State/District: Country:

Mobile No.: Phone Number:
E-Mail Address:

Fax No.:

Additional Information:

dmagaull pal aill all pa glgiell

sl el :digaoll RENY=
:dlgall :ashioll

bl wilall a4 :Jlgr ad)
:qiguiklyl aypll :guslall asy
:dasaln| dlaglea



Al Spin ll aago—i
Companies Form

Custodian Information

Name:
Correspondence Address:
National Address: Street Name: District Name:

Building No: sl al

City Name: Zip Code: Additional No: Unit No:

:dangll agy

Account Name:

Account Number:

Bank information

Name of The Bank you Deal With:
Branch:
Account Number at the Bank:

Business Volume with your Bank:

OTHER INFORMATION

Any other financial information on the client’s financial situation?

Investment Information

Investment Experience:

[ Low

Risk Tolerance:

[ Low [ High

How much of your capital will you invest?

[] Medium [ High

[] Medium

[] Less than%25 [] 25-50% []50-75% [] Over 75 % Jislg 7vo []

Loan to invested money ratio

Margin transactions over the past five years

Securities transactions outside the Kingdom over the past five years

Securities transactions outside the Kingdom over the past five years
If securities transactions were executed outside the Kingdom over the
past five years, in which countries were these transactions executed?

How Important is liquidity for any investment if and when you decide to make one?
[] Very important [] Modestly important [] Slightly important [_] Not important
Number of years of investment in securities:

[] Less than 1 year [] 1-3 years [ 3-5 years

adio pe [ doail gronio [ dodill hugia [

[ More than 5 years cilgiw O (o (181 [ cilgiuw0-# []
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Products previously invested in:

[] Local Market  [] International Market [ ] Bonds/Sukuk [] No Products
General Investment Objectives:
[] Protect Capital [] Income [ project financing
[] Growth [] Balanced [] create savings for retirement

[] purchase an asset (for example: real estate, or vehicle)

The period during which the client expects to cash out his invested money:

[] Short term (less than 1 year)
[] Medium term (1 year-5 years)

[] Long term (more than 5 years)

Client’s current investment portfolio:

Shares

Alternative investments
Deposits and Murabaha
Real-estates

Derivative contracts

Debt Instruments

Client’s ideal investment portfolio profile:

Shares

Alternative investments
Deposits and Murabaha
Real-estates

Derivative contracts
Debt Instruments

Ensure that the sum of all of the above percentages is 100%

Kindly indicate where the following should be forwarded
Customer Custodian Others

Certificates:

Dividends / other income:

Sale Proceeds:

What are the preferred Investment Assets?

[] benominated in Saudi Riyals

[] benominated in other Foreign Currencies
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Remarks

I, the Undersigned, hereby acknowledge that all the information provided

in this application is true and reliable
Signature:

Date: / /

For Internal Use Only

Customer Classification:

According to the information disclosed by the customer in this form, the
Customer classification will be :

[] Retail client
[] Qualified client

[ Institutional client

Jligle Ll AN

Alistithmar Capital

:alhsila

Lenyle aloiedl $50)g @xnn aagoill lad (o Lniens quill Alaglooll gros ol yal

sgudgill

sagldl
haa plalall glasiwdl

:Jroell capini

oS Jsoall catini ai 266 aagoill Iad (no Jsoell (o doadoll QlLogl_o_oﬂ(_plc.ﬁ
djjxi Jroce [

Jago Jsoc [

quiwga Jroc [



Jlinle Lialll AN

Alistithmar Capital

dalell hgpilg aKaill déyig
GENERAL TERMS AND CONDITIONS

this Agreement:
This Agreement is made on / /14 H
corresponding to / /20 G , by and between

D 1)\ E= 1 o 1= USORRRRRIN

INnvestment ACCOUNt NUMDEI: .....oouiiiiiiiieiieeeeee e

onwmbes| | [ [ [ [ [ [ [ ]

ID Type:
Capacity:

Hereinafter referred to as the “Customer” and

2) Alistithmar for Financial Securities and Brokerage Company (Closed
Joint Stock Company) (ALISTITHMAR CAPITAL), with the address of its
head office: PO. Box 6888, Riyadh 11452, Kingdom of Saudi Arabia, duly
licensed to conduct securities business by “CMA” virtue of license No.
11156-37, issued by the Capital Market Authority, hereinafter referred to
as the “Company”

Glossary:

Terms and expressions defined by the CMA in its Implementing
Regulations shall have the same meaning in this Agreement, unless
otherwise provided or unless the context requires otherwise. The below
terms shall have the following meaning when used in this Agreement:

“Acknowledgement Letter” has the meaning given to such term in the
second paragraph of Clause 8.1.

“Agent” has the meaning given to such term in Clause 7.

"Agreement" means this agreement (including any Schedules) as
amended or supplemented from time to time.

“Anti-Money Laundering Law” means the law issued by Decision of the
Cabinet of Ministers No. 80/1439.

"Implementing Regulations" means the rules, regulations, instructions
and procedures issued by the CMA for the implementation of provisions
ofthe Capital Market Law including, for the avoidance of doubt, the Capital
Market Institutions Regulations and Investment Funds Regulations as
amended and re-enacted from time to time.

“Capital Market Institutions Regulations” means the regulations issued
by the Board of the CMA pursuant to its resolution no. 1-83-2005 dated
21/05/1426 H (corresponding to 28/06/2005 G), as amended by resolution
of the Board of the CMA no. 2-75-2020 dated 22/12/1441 H (corresponding
to 12/08/2020 G) as amended and re-enacted from time to time.

“Brokerage Account” means a brokerage account opened by the Company in
the name of the Customer pursuant to, and for the purposes of this Agreement.

“Business Agreement” has the meaning given to such term in Clause 1.

“Capital Market Law” means the law issued by Royal Decree no. M/30
dated 02/06/1424 H (corresponding to 31/07/2003 G) as amended and
re-enacted from time to time.

“CCP” means a central clearing counterparty.
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“CCP Regulations” means the regulations issued by the Board of the CMA
pursuanttoits resolutionno.3-127-2019 dated 21/03/1441 H (corresponding
to 18/11/2019 G) as amended and re-enacted from time to time.

“Settelment Currency” has the meaning given to such termin Clause 36.2.

"Derivatives" means futures, options, contracts for difference, debenture
(or rights to or interests in the same) whether exchange traded or traded
off-exchange including all instruments which fall within the definition of a
"derivative" in the Implementing Regulations.

“Electronic Services” has the meaning given to such term in Clause 32.

“Event of Default” has the meaning given to such term in Clause 10.1.

“Instruction” means an instruction given by the Customer or by the
Customer’s agent to the Company pursuant to, and for the purposes of,
this Agreement.

"Investments" means all Securities and Other Property.

"Securities" means any local and/or international shares of any type, debt
instruments, debentures, bonds, warrants certificates, units, futures,
contracts for differences, long term insurance contracts, commercial paper
and any rightorinterestin any of the foregoingincluding any instrumentwhich
falls within the definition of "securities" in the Implementing Regulations.

“Other Property" means any cash in any currency, commodities of every
nature or any rights or interests in the same and includes Murabaha and
similar transactions.

“Investment Account” has the meaning given to such term in Clause 1

“Law of Terrorism Crimes and Financing” means the law issued by Royal
Decree no. M/21 dated 12/02/1439 H (corresponding to 01/11/2017 G)
and as amended and re-enacted from time to time.

“Margin Requirements” has the meaning given to such term in Clause 13.1.

“Market Conduct Regulations” means the regulations issued by the
Board pursuant to its resolution no. 1-11-2004 dated 20/08/1425 H
(corresponding to 04/10/2004 G), as amended by resolution of the
Board of the CMA no. 2-11-2021 dated 12/06/1442 H (corresponding to
25/01/2021 G) and as amended and re-enacted from time to time.

“OCC” means the US Options Clearing Corporation.

“Omnibus Client Account” has the meaning given to such term in the CCP
Regulations.

“Personal Data Protection Law” means the law issued by Royal Decree
M/19 dated 09/02/1443H (corresponding to 16/09/2021G).

“Saudi Arabia” means the Kingdom of Saudi Arabia, and the related terms
“Saudi Arabian” and “Saudi” shall be construed accordingly.

“Securities Business Regulations” means the regulations issued by the Board
of the CMA pursuant to its resolution no. 2-83-2005 dated 21/05/1426 H
(corresponding to 28/06/2005 G), as amended by resolution of the Board of
the CMA no. 2-75-2020 dated 22/12/1441 H (corresponding to 12/08/2020
G) and as amended and re-enacted from time to time.

“Suitability Report” means, where the Company acts as advisor to the
Customer or where the Company declines to act on an Instruction by
the Customer, a report prepared by the Company which considers the
suitability of its advice or a Transaction for the Customer. The Suitability
Report will include, among other things, those factors stated in Article
43(b) of the Capital Market Institutions Regulations.
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“Saudi Exchange” Fully owned subsidiary by Saudi Tadawul Group that
was established in March 2021 following the transformation of the Saudi
Stock Exchange (Tadawul) into a holding company, Saudi Tadawul Group.

“Transaction” means the sale and purchase of one or more categories
of Investment (or any combination of the same), whether through spot,
forward or immediate future contracts (and whether on a margin or
option basis).

“VAT” means value added and/or other similar taxes applicable in
accordance with the VAT Law.

INTERPRETATION

Where the context so admits or requires words denoting the singular
include the plural and vice versa and words denoting any gender include
all genders.

Clause headings are purely for ease of reference and do not form part of
or affect the interpretation of this Agreement.

References to Clauses and Schedules are to Clauses of and Schedules to
this Agreement.

In the event of any inconsistency between the provisions of any Schedule
hereto and the provisions of the main body of this Agreement, the latter
shall prevail.

References to the terms "include" and "including" shall be interpreted
without limitation, irrespective of whether certain instances of those
words expressly state "without limitation"and other instances do not.

1. INTRODUCTION

This Agreement sets out the terms and conditions under which the
Customer authorizes the Company to open and operate the Customer’s
investment account (the “Investment Account”) and to provide to the
Customer the Company’s products and services. Pursuant to Clause 9 and
Clause 39 of this Agreement, the Company shall, on behalf of the Customer
and pursuant to his / her Instructions, execute legitimate Instructions
and sign, receive and deliver whatever may be necessary to process the
Transactions. Under this Agreement, the Company may, where relevant:

(1) provide custodial services in respect of the Customer’s assets; and / or

(2) provide clearing services in respect of Transactions entered into by the
Customer, in either case directly or through arrangements with a third party.

Under this Agreement, the Company may also, where relevant and
where required, advise the Customer with regards to certain investment
opportunities, subject always to the suitability of such advise in
accordance with the Customer’s Suitability Report and the applicable
provisions of the Capital Market Institutions Regulations.

The Customer unconditionally acknowledges and agrees that in the event
of submission of a power of attorney to the Company authorizing an
attorney-in-fact to represent the Customer in operating the investment
account on behalf of the Customer and the Company has reasonable
grounds to believe that such a power of attorney was duly signed by or
on behalf of the Customer and in accordance with the Clause 41.7 of this
Agreement, the Company shall have the right to rely fully on that power of
attorney until the Company receives a written notice from the Customer to
the effect of official termination of that power of attorney. The Customer
also agrees and assumes full responsibility resulting from the use of his /
her agent, or designated representative of any irregularities in any/all of the
accounts that the Customer maintains with the Company, which may result
from any/all oral or written Instructions submitted to the Company by the
agent or designated representative under the above-mentioned power of
attorney, letters of authorization or Instructions for the Transactions.

The Company has the right to verify the data provided by the Customer in
the ways it deems appropriate.

The Customer undertakes to update his/her data at the end of each
period specified by the Company, or whenever required and to provide
the Company with all the necessary documents.
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The Customer undertakes to abide by the laws and regulations of the
Capital Market Authority and the laws and regulations in force in the
Kingdom of Saudi Arabia.

Whereas the Customer is aware that this Agreement entitles him / her to the
rightto subscribe (ifitis agreed-to by the Company) to any of Company’s other
services and products, without limitation, provided that there shall be signed
separate agreements (henceforth referred to as “Business Agreements”),
each of which shall separately relate to each such service. Whereas this
Agreement and the Business Agreements shall be deemed terms of reference
in the governance of such agreements, to the extent that in the event of any
conflict between this Agreement and any Business Agreement, the subject-
matter of the relevant Business Agreement shall prevail.

This Agreement shall have immediate effect upon execution of the
Agreement by the Customer or acceptance by the Customer of the
Agreement by electronic means (including, without limitation, through
any electronic communications device, such as a smartphone, tablet,
laptops and computers).

This Agreement replaces any agreement that the Company has with the
Customer for the purpose of:

a) opening an Investment Account with the Company;

b) executing Transactions in Saudi Arabian Securities listed on the Saudi
Exchange; and/or

c) executing transactions in Securities listed or admitted to trading on a
market outside the Kingdom of Saudi Arabia.

Therefore, the Customer must carefully read this Agreement and fully
understand its terms

2. COMPONENTS OF THIS AGREEMENT

This Agreement consists of forty-Two (42) clauses. All documents and
annexes to this Agreement and other documents that have been named
or implicitly referred to shall form an integral and complementary part
of this Agreement and shall be construed, interpreted and implemented
on this basis. This Agreement will be subject to the Capital Market Law,
and the rules made hereunder (including the Capital Market Institutions
Regulations and other applicable rules and regulations that may be in
force from time to time). If there is any conflict between this Agreement
and any applicable laws and regulations, the latter shall prevail.

3. SERVICES

The services to be offered by the Company pursuant to this Agreement,
subject always to the Customer’s classification and the terms and
conditions hereof, shall be as follows: (a) Administration: to open and
administer an Investment Account for the Customer; (b) Execution: to
effect Transactions for the account of the Customer, in accordance with
Instructions, either directly or through one or more clearing banks,
brokers, trust companies, member firms of any securities exchanges
or financial institutions chosen by the Company; (c) Custody: where
applicable, providing safe custody for investments and / or arranging
safe custody with third parties; (d) Advising: where applicable, providing
advisory services in relation to Transactions in accordance with the
applicable CMA rules and regulations and this Agreement, especially
Clauses 3.3 and 3.4; and (e) Clearing: where applicable, providing
clearing services for the settlement of Transactions and / or arranging for
the provision of clearing services by third parties, and carrying out post-
Transaction management services in respect of investments.

The Company may from time to time add to or limit the scope of the
Services provided to the Customer. This may include limitations on the
Investments and markets in which the Customer may trade. The Company
will notify the Customer of such restrictions, if any. Such notices shall
supplement and form part of this Agreement.

The Customer acknowledges that the Company may discontinue or block
access to the Services on a temporary or permanent basis without notice
to the Customer as required or permitted by law or as the Company may
determine at its discretion, including if the Company determines that the
Customer has breached this Agreement or any other agreement between
the Customer and the Company.
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3.1 Acting as Agent

All Transactions to be executed by the Company on behalf of the
Customer under this Agreement shall be non-discretionary (meaning that
the Customer shall make all decisions with respect to the acquisition or
disposal of investments, and shall instruct the Company accordingly, and
the Company will not affect any Transaction without any legally-binding
documentation acceptable to the Company).

3.2 Acting as Principal

The services provided by the Company under this Agreement are agency
services (meaning, that the Company will provide such services on the
basis thatitis acting for and on behalf of the Customer), and the Company
will therefore generally not act as principal in executing Transactions
as per this Agreement. However, should the circumstance arise that
the Company is required to act as Principal in executing a particular
Transaction, the Company may act as principal only for that particular
transaction and the Company shall inform the Customer about the same.

3.3 Advisory

The investment advisory services that the Company will provide to the
Customer will be based on information provided by the Customer, unless
the Customer specifically waives those instructions in writing when
requesting specific investment advice.

Where the Customer has not divulged information relating to its financial
circumstances, the Company will assume that the Customer has
sufficient assets and/or liquid savings to afford the placement of funds
for investment throughout the investrment term and that the Customer’s
liabilities are not material enough to have a bearing on its decision to
invest such funds. Furthermore, the Company will assume that the
Customer’s income is sufficiently taken into consideration when placing
these funds. Where the Customer has not provided us with information
requested in the “know your client” form, the Customer acknowledges
that by signing this Agreement the advice given or the action taken
may have been different had the full information been provided to the
Company.

The Company or a third party with which the Company has a relationship
may publish research recommendations or the information on which said
recommendations are based prior to their publication.

The Company is entitled to treat any advice and research supplied to it by
reputable sources as reliable even if it carried a disclaimer notice stating
that the information contained within it is not guaranteed as to accuracy
or completeness. The information that the Company receives and the
decisions and recommendations it makes as a result can therefore
never be guaranteed as to correctness in the long or short term and the
Company’s recommendations can change without notice. The Company
does not accept liability for any direct or consequential loss arising from
the use of reputable third party research.

3.4 Customer’s Suitability

The Company will submit to the Customer a Suitability Report before
it provides any advice in relation to potential Transactions. If the
Company advises the Customer that a potential Transaction is not
suitable pursuant to the Suitability Report and the Customer insists on
executing such potential Transaction, then the Customer will provide to
the Company, along with its Instruction, an acknowledgement confirming
the Customer’s understanding of the Company’s advice and the Customer
bears all the risks arising from his/her investment decisions.

3.5 Execution does notimply approval

Execution by the Company of Transactions pursuant to any Instruction
does not imply the Company’s approval or endorsement of such
Transactions or such Instructions.
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4. RESTRICTIONS

4.1 Restricted Transactions

The Company shall not engage in executing the following types of
Transactions on behalf of the Customer:

(1) short-selling (except with the prior approval of the Company);

(2) buyingInvestments without ensuring that the Customer has enough cash
or margin balance to cover the order in his / her Investment Account;

(3) selling ‘naked’ call-options;
(4) selling ‘naked’ put-options;

(5) selling the underlying securities covering call options, before the call
positions are closed; or

(6) In the absence of Instructions from the Customer, any Transactions
that are not aligned with the Customer’s Suitability Report.

4.2 Restricted Markets

The Company shall inform the Customer of any restricted market(s) for
trading whenever the Company is required by law or under the regulations
of the CMA to do so.

5. POOLING OF ASSETS

The Company will hold the Customer’s Investments or provide safe-
keeping of the Customer’s Investments that are eligible for deposition at
the Securities Depositary Center in Saudi Arabia" EDAA”, which will be
held in an account opened by the Company in the Customer’s name

The Company will be the custodian and / or will arrange for a third-party
custodian to provide services to the Customer for the safe-keeping of the
Customer’s Investments that are eligible for this service

The Customer acknowledges and agrees that his / her Investments may
be pooled with the Investments of other Customers of the Company. The
Customer acknowledges and agrees that he / she shall not have any rights
to the redelivery of the same Investments as originally deposited with
any custodian but will instead be entitled to: (a) securities of the same
number, class, denomination and issue as those originally deposited; or
(b) precious metals and commodities of the same type and amount.

The Customer agrees that, in the event of the custodian’s default, it may
have to participate pro rata in any irreconcilable shortfall which may occur.
The Customer agrees that, where the Investment concerned is a security
acquired overseas title to the Investment may be registered or recorded
in the name of an overseas custodian or in that of the Company itself. The
Customer acknowledges that there may be different settlement, legal and
regulatory requirements in the relevant jurisdiction to those which apply in
Saudi Arabia, in particularin relation to the segregation of customer assets.

The Company (or the third party custodian or the latter's nominee or
the relevant depository) may sign on behalf of the Customer in order to
transfer the Customer’s assets or certify the ownership of those assets to
tax or other governmental authorities.

In accordance with Article 85(d) of the Capital Market Institutions Regulations,
the Customer acknowledges that offshore securities may be registered in
the name of the Company or an overseas custodian and understands the
associated risks of pooling Customer’s Investments in one account in the
name of the Company or an overseas custodian. The Customer hereby
expressly consents to the registration of offshore securities in the name of the
Company or an overseas custodian and to the pooling of his / her Investments
in one account in the name of the Company or an overseas custodian. The
Customer unconditionally and irrevocably acknowledges and agrees that he
/ she has read and understood this paragraph and that he / she understands
the risks associated with the possibility of the Customer’s assets not being
able to be segregated from the Company’s assets and consequently being
exposed to claims from Company’s creditors.
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Where the Customer’s Investments are to be held with a third party acting
in the capacity of custodian, the Company will enter into terms of business
with that third party acting in the capacity of custodian and covering the
subject-matters required to be covered in accordance with Article 89 of
the Capital Market Institutions Regulations

Except in the case of fraud or wilful default of the Company, it shall not
be responsible or liable in any way whatsoever for any loss or damage
caused by the act or omission of any third party custodian. The Company
shall, at the cost and expense of the Customer, exercise all legal rights,
including the pursuit of legal action where necessary, against any third
party custodian who may have caused loss or damage to the Customer.

6. HOLDING CLIENT’S MONEY

The entirety of the Customer’s cash held by the Company pursuant
to this Agreement shall be held in the Customer’s Investment Account
and amounts received by the Company on the Customer’s behalf in
connection with any Transaction will be credited to the Customer’s
Investment Account. If the Customer wishes to have an amount of cash
withdrawn from the Investment Account, the Company shall transfer
the relevant amount from the Brokerage Account to an account with any
local or international bank designated by the Customer, for which the
Customer is the main beneficiary of such account, provided that the cash
in the Investment Account is not otherwise pledged or encumbered.

The Company may open or maintain an account with any local or
international bank (depending upon the currency) to hold/deposit the
entirety of the Customer’s cash, including without limitation an affiliated
company. The Customer acknowledges and agrees that his / her cash
may be pooled with the cash of other clients of the Company.

The Customer’s cash may also be held with an overseas bank if this is
necessary for the settlement of a transaction in Securities outside the
Kingdom of Saudi Arabia. The Customer hereby agrees and consents
to his cash being held outside the Kingdom of Saudi Arabia as may be
deemed necessary by the Company in compliance with the Capital Market
Institutions Regulations.

The legal and regulatory regime applicable to banks and others holding
Customer’s cash outside the Kingdom of Saudi Arabia may be different
to that which applies in the Kingdom of Saudi Arabia. Therefore, such
Customer cash may not benefit from protections equivalent to those that
would exist in respect of Customer cash held within the Kingdom of Saudi
Arabia.

The Company has the right to pool the Customer’s cash with the cash of
other clients of the Company in a pooling account, the Customer is fully
aware and acknowledges that:

a) the Customer’s assets or entitlements may not be separately
identifiable by certificates, other physical documents of title or electronic
record; and

b) retail clients may participate pro rata in any irreconcilable shortfall
resulting from the default of a custodian.

The Company shall not pay any commission and / or returns on any
Customer money that it holds on behalf of the Customer, regardless of
whether the Company earns any form of benefit on the pooled funds (in the
form of commission, returns and / or otherwise) from any party as a result.

In accordance with the provisions of this Clause 6, the Customer hereby and
pursuant to signing this Agreement expressly acknowledges and consents (i)
to the Company’s depositing of the Customer’s cash with local or, as may be
applicable, overseas banks in benefit bearing accounts, and that such benefit
(whether stated as commission, returns or otherwise) shall be the sole
entitlement of the Company and shall not be payable to, or an entitlement
of, the Customer; and (ii) that the Company has made this disclosure in
accordance with the requirements of Section 3 of Annex 5.4 of the Capital
Market Institutions Regulations and in accordance with the CMA’s Circular No.
6/036368 dated 05/08/1432H (corresponding to 06/07/2011 G).
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7. KEY ELEMENTS AND CUSTODY SERVICES

The Customer shall open the Investment Account and deposit sufficient
funds in the account to cover all expenses, fees, commissions and taxes
related to the Transactions.

Under this Agreement, the Customer authorizes the Company
categorically and irrevocably to levy an attachment on and / or integration
and / or debit the Investment Account against any Transaction. The
Customer also acknowledges and agrees irrevocably that any shortfall
in his / her own Investment Account, resulting from any Transaction
or closing of the accounts, shall become immediately payable by the
Customer.

The Customer hereby acknowledges and agrees irrevocably that the
Company shall have the absolute right, in processing the Transactions in
accordance with the Instructions of the Customer or his / her agent, to
enter into contracts with a third party (hereinafter referred to individually
as “Agent” and collectively as “Agents”) for any Transactions, the clearance
of any Transactions and / or the custody of any Investments, as applicable.

Accordingly, the Customer hereby authorizes the Company categorically
and irrevocably in the conclusion of such contracts and their performance
in the name of the Company but on behalf and for the benefit and sole
responsibility of the Customer.

The Company shall be entitled, at its sole discretion, to select Agents and
conclude such deals with them without having to refer to the Customer or to
secure his / her approval or acceptance. The Company shall not in any way
be liable to the Customer for the acts or omissions of Agents with respect to
Transactions including, but not limited to, the failure of the Agents in concluding
any prospective Transaction within the stated deadline. The Customer further
acknowledges that he / she is fully aware of the risks involved in transactions
referred to in Clause 37, which forms an integral part of this Agreement.

The Company may regularly store Customer data, statements and notices
in its electronic filing system and dispose of any such original documents,
without having to notify the Customer accordingly. The Customer agrees
to treat such records, whether electronic or hard copies whereof, as
equivalent and alternative to the original statements and notices.

The Customer acknowledges and agrees that the ownership by the
Company of Investments on behalf of the Customer does not necessarily
mean the possibility of transfer of their title to the Customer, whereby the
transfer of any title whereof shall be subject to the provisions of applicable
regulations in force at the time of request of such transfer of title.

The Customer acknowledges and agrees that, in the event that transfer
of title is found impossible, then the Company shall be entitled to sell
the Investments. The Company shall then credit their cash value to
the Investment Account less commission, fees, and taxes owed to the
Company under Clause 11 of this Agreement and any other expenses
which the Company would have incurred including, but not limited
to, costs and taxes arising from legal or administrative restrictions
associated with foreign currency transactions.

The Customer shall own the local shares maintained in the Investment
Accountand the Company shall keep such shares in its custody separately
from any financial assets owned by the Company. Without prejudice to
the Company’s rights in Clause 19 of this Agreement, the Company shall
not allow any withdrawal of stocks held in the Investment Account, unless
such withdrawal is made pursuant to the Instructions of the Customer or
his / her designated agent who is authorized to operate the Investment
Account, provided however that there are no obligations owed to the
Customer vis-a-vis the Company.

The Company shall issue periodically, statements of the Investment Account
activities, and financial assets held in the custody of the Company. These
statements shall be considered as final, if the Customer does not object
thereto in writing within fifteen (15) days from the date of their issuance.
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7.1 Collection of Dividends and Other Income

The Company, on behalf of the Customer, shall collect on a best-efforts basis all
dividends, coupons and other incomes and deposit the same in the Customer’s
Investment Account upon receipt; where the stock dividends to be collected
from the custodians, companies and transfer agents without liability to the
Company for errors, mistakes, delays or losses for such income, but the cash
dividends should be deposited into the Customer’s bank account by one of the
working banks in Saudi Arabia or into the Customer’s Investment Account by
Edaain coordination with the issuer, and in case there is any issue the Customer
has to revert back to the issuer without any liability on the Company.

The Company acts only as collecting agent for the Customer in receiving items
for deposit or collection. The Company may present such items at its discretion
in accordance with its usual practices and assumes no responsibility for any
delays or other problems. All items credited to the Investment Account are
credited subject to final payment to the Company at its own office in cash or
solvent credits, including without limitation those items for which a value-date
has been given. The Company may charge back and reverse the credit for any
item at any time before actual final payment, including without limitation any
itemn drawn on the Company if the Company determines that such item is not to
be honored against the drawer’s account, even if doing so creates an overdraft.

8. INSTRUCTIONS

8.1 General Requirement for Instructions

If the Customer wishes the Company to purchase, sell or otherwise deal with any
Investment, the Customer shall issue legit Instruction to the Company. Subject
to the terms of this Agreement, the Company shall purchase, sell or otherwise
deal with Investments only in accordance with such Instructions. The Company
is not obliged to accept or act on Instructions, which have been validly given
by Customer; where it declines to accept or act on an Instruction or cancel an
Instruction, the Company will promptly inform the Customer. The Company
shall not be required to provide any explanation of its decision to the Customer.

If the Customer issues an Instruction in relation to a Transaction which,
as advised by the Company, is not aligned with the Customer’s Suitability
Report, then the Customer shall issue to the Company, along with its
Instruction, an “Acknowledgement Letter” which states that:

a) the Customer has reviewed the Suitability Report for the relevant

Transaction;

b) the Customer is aware of all the details of the relevant Transaction
and understands its risks; and

c) the Customer understands that execution of the Transaction is
inconsistent with the Suitability Report.

d) The Customer acknowledges releasing the Company from any liability
arising from his/her investment decision.

e) The Customer hereby acknowledges that all transactions using the

Investment Account shall be subject to:

1) the constitution, rules, regulations, customs and usage of the
various securities exchanges or markets and their clearing house,
if any, where transactions are executed by the Company; and

2) the Company’s internal procedures, review and approval.

8.2 Instruction Confers Authorization

By giving an Instruction, the Customer unconditionally and irrevocably
appoints the Company as its financial attorney, with full power of
delegation and substitution, to deal with any brokers, custodians,
exchanges, clearing houses, clearing agents, counterparties or others, to
execute and deliver any documents, and to take any other action which
may be deemed necessary or appropriate by the Company, in order to
give effect to Transactions undertaken pursuant to such Instruction.

8.3 Medium of Instruction

Instructions are required to be sent by the Customer to the Company in an
acceptable way either in writing, or by mail, by courier or hand delivery or by fax
or electronic media approved or acceptable by the Company, for example using
smart phones, tablet computers, or applications, or orally by telephone. Written
Instructions shall be signed or electronically authenticated and addressed and
shown for notice to the Company in Clause 35 (Communications) below and
shall be effective only upon receipt by the Company.
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8.4 Authorized Persons

The Customer, if a corporate person (as opposed to a natural person), shall notify
the Company in writing from time to time of the identity of the persons authorized
to give written and / or oral Instructions on the Customer’s behalf. If the Customer
comprises more than one individual person, each of such persons shall be entitled
to give Instructions individually unless they jointly agree otherwise. Likewise,
they may jointly designate one or more other persons to give written and / or oral
Instructions on their behalf as mentioned in Clause 8.3 above.

8.5 Oral Instructions will be recorded

The Company will record all telephone communications in relation to
Securities business with the Customer, and the Customer expressly agrees
that such recordings may be used in any dispute resolution proceedings
(legal or otherwise), as proof of the contents of such Instructions.

8.6 Cancellation of Instructions

Instructions may be cancelled or amended in the same manner as they
may be given. Cancellations and amendment of Instructions shall be
subject to timely receipt by the Company and shall be limited to the
unexecuted portion of any prior Instruction.

The Customer hereby acknowledges and agrees that the Company may not be
able to cancel an order placed by the Customer including in circumstances where
the cancellation request is not received by the Company in sufficient time prior
to the execution of the Customer’s order. The Company, in its sole discretion,
reserves the right not to act upon a cancellation request from the Customer.
The Company shall not be liable for any losses in circumstances where it does
not act on a cancellation request submitted by a Customer. The Customer shall
assume full responsibility for all orders effected. An order effected through other
channels shall be deemed to be received in accordance with the terms of the
applicable supplemental agreement and may only be cancelled where permitted
in accordance with the terms of the applicable supplemental agreement.

8.7 Liability for Instructions

The Company will be entitled to rely on Instructions and, as the case may
be, Acknowledgement Letters in whatever form, which purport to have
been given by the Customer and which the Company reasonably accepts in
good faith to have been given by the Customer. The Company will not be
obliged to confirm the authenticity of such Instructions or, as the case may
be, Acknowledgement Letters and shall not be liable to the Customer in
respect of any loss or damage incurred as a result of the implementing of the
Instruction. The Company shall not be liable to the Customer for any losses or
other liabilities arising from: (a) unauthorized use or forging of the Customer’s
or an authorized representative’s signature (including a facsimile signature);
(b) any error or ambiguity in any Instruction received by the Company; or (c)
action by the Company on the basis of oral or fax Instructions or, as the case
may be, Acknowledgement Letters believed to be given by any person whom
the Company believed to be the Customer or an authorized representative; or
(d) reduction in coverage ratio in case of a margin Customer.

8.8 Outsourcing

The Company reserves the right, in the context and circumstances
authorized by the applicable legislation and regulations, to delegate to one
or more external entities, the task of providing certain important services
forming part of the services under this Agreement (including custodial
services and / or clearing services, as required for that specific service).

8.9 Opening New Accounts

The Customer acknowledges and agrees that, with or without his / her
request, the Company is authorized without responsibility on itself
to open any number of accounts under the Customer’s name that are
deemed necessary to execute the Customer’s Instructions in any market
and/ orin respect of any Investment.

The Customer also agrees and assumes full responsibility to reimburse
the new accounts in case of shortage of funds or account overdraft.
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9. LIMITING CONDITIONS

The Company expressly reserves the right to refuse to carry out any Transaction
if the Company decides, in its sole discretion and without limitation (i) that the
Customer’s Instructions are not in accordance with the provisions of Clause 8 of
this Agreementand/ or (i) that the subject Transaction may not be in compliance
with or may be prohibited by any applicable law or regulation and / or (iii) that,
as a result of completion of the Transaction, the Company may be subject to
the risk of exceeding the amounts available to the Customer in the Investment
Account and / or (iv) that the Company reasonably believes that there is no
wisdom to the Company in closing that deal and/ or (v) the Transaction is not
aligned with the Customer’s Suitability Report. If the Company chooses to carry
out any Transaction, regardless of its right to refrain from doing so, as provided
for in this clause, this act shall not affect any protection which may be provided
by this Agreement or any of the rights that the Company may have to recover
amounts owed by the Customer or third parties.

10. EVENTS OF DEFAULT BY CUSTOMER

10.1 The occurrence of any of the following events or
circumstances shall, in each case, automatically
constitute an event of default by the Customer under
this Agreement (each such event or circumstance,
an “Event of Default”), without any requirement for

notice of the same to the Customer:

(8) the Customer breaches, repudiates, or fails to perform or to comply with any
obligations under the terms of this Agreement (including, without limitation,
any undertaking by the Customer to provide margin), any agreement with
any third party or any Transaction, or fails to timely discharge any other
obligation to the Company;

(b) the balance of the Investment Account of the Customer, at any time, contains
zero (0) equity or does not contain any Securities, is in deficit or is insufficient
to satisfy any margin requirements;

(c) the Customer, at any time, fails to make payment of any other amount or
make or take delivery of any Investment when due under any Transaction or
pursuant to this Agreement;

(d) unless the Company has previously agreed to provide the Customer with
funding and/ or to extend credit to Customer, the Company becomes obliged
to execute a Transaction for which the Customer did not have sufficient funds;

(e) any dispute arises concerning any Transaction;

(f) the Company in its sole discretion, determines that it has sufficient grounds
for insecurity with respect to Customer’s performance of any obligation to
any person including, but not limited to, Customer’s obligations under any
Transaction or pursuant to this Agreement and, immediately after demand,
Customer fails to provide assurance of performance of the obligation
satisfactory to the Company;

(g) the Company considers liquidation of the Investments of the Customer
necessary or desirable for its own protection or to prevent what the
Company, in its discretion, considers to be a violation of any applicable laws
or regulations or good standards of market practice;

(h) the Customer commences a voluntary case or other procedure, or becomes
the subject-matter of an involuntary case or other procedure, in either event
seeking or proposing liquidation, protection from creditors, reorganization,
arrangement or composition, freeze or moratorium or other similar relief
with respect to the Customer or his / her debts under any bankruptcy or
insolvency law applicable to the Customer;

(i) the Customer is or becomes unable to pay its debts as they fall due or is
bankrupt or insolvent, as defined under any bankruptcy or insolvency law
applicable to the Customer, or any indebtedness of the Customer is not paid
on the due date or becomes capable at any time of being declared due and
payable under agreements or instruments evidencing such indebtedness
before it would otherwise have been due and payable;

() the Customer makes an assignment for the benefit of his / her creditors;

(k) if the Customer is a natural person (as opposed to a corporate person), the
Customer dies, becomes legally incompetent, becomes of unsound mind
or becomes incapable, by reason of mental disorder, of managing and
administering his / her property and affairs; or

(I)  Customer fails to provide the Company, upon request, any information or
documentation requested by the Company for purposes of verifying the
identity of the Customer for purposes of detecting money laundering.
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10.2 The Customer absolutely and unconditionally agrees
that, upon the occurrence of any Event of Default,
the Company shall have the right in its respect sole
discretion, but not the obligation, to take any one or
more of the following actions, whether singly or in
combination with any one or more of such actions,
without any requirement for prior notice or demand

to the Customer:

(a) to terminate this Agreement for future performance hereunder and / or
the Customer’s use of the facilities and services provided by the Company
hereunder;

(b) toliquidate, sell or close outany or any part of the Customer’s Investments
or open positions or the cash, security or other property held in any of the
Customer’s accounts with the Company, whether carried individually or
jointly with others at any time, in any such manner, and in any market as
the Company deems necessary;

(c) tohedgeand/oroffsetsuch Transactions, open positions, cash, securities
and other property in the cash market or other market, including in a
related but separate market;

(d) to cancel any open orders for the purchase of any Investments; and /or

(e) toborrowand/ortobuyany Security or Property required to make delivery
against any sales, including short sales, effected for the Customer.

10.3 The Company shall be entitled, at any time (whether
before or after the occurrence of an Event of Default),

in its discretion and without notice to Customer, to:

(a) debit any sums due to the Company to any accounts of the Customer
which are held on books of Company;

(b) convert any sums at such current rates as the Company considers
appropriate into such currencies as the Company may consider
appropriate; and / or

(c) merge, consolidate or combine all or any such accounts and set off
any amount at any time owing to the Company to the Customer or
standing to the credit of the Customer on any account against any
amount owing by Customer to the Company.

10.4 Inthe eventthatthe Customer’s accountis overdrawn
for any reason whatsoever, in absence of a credit
facility agreement, the Customer shall be notified and
shall be required to settle the overdrawn amount. In
case of delay by the Customer, the Company shall
have the right, without limitation and without prior
intimation and / or notice to the Customer, liquidate
any of the Customer’s assets in order to satisfy the
overdrawn amount, including, but not limited to the
related charges, in such time period which may be
deemed appropriate by the Company. The amount
liguidated shall be restricted to the only amount by
which the Customer account is overdrawn and its
related charges as determined by the Company from
time to time.

10.5 The rights set forth in this Clause 10 shall be in
addition to, and not in limitation or exclusion of, any
other rights that the Company may have under this
Agreement or under applicable laws and regulations.
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11. FEES AND COMMISSIONS CHARGED BY THE COMPANY

The Company shall charge the Customer (a) commission on each purchase
and / or sale transaction that the Company contracts to the Customer’s
Investment Account, (b) commissions on custody services of the
Investments, (c) commissions on any investment advice that the Customer
acts or issues an Instruction upon, and (d) commissions on clearing
services provided in respect of any Investment. Those commissions shall
be calculated in accordance with the applicable and disclosed rates of
commissions at the Company’s website as amended from time to time

The Company reserves the right to increase or decrease these
commissions at any time and without having to serve the Customer a prior
notice whereof. The Company shall charge these commissions to the
Customer’s Investment Account or to any other Investment Accounts that
the Customer may maintain with the Company.

The commissions shall be exclusive of any official fees, duties or charges,
including VAT. For the avoidance of doubt, all sums payable under this
Agreement or otherwise payable by the Customer are exclusive of any VAT or
any other government fees, and the Company shall add the VAT or any other
government fees to any fees or amount payable under this Agreement. In
any event, the Customer shall pay the VAT along with any amounts payable
under this Agreement, and where, under this Agreement, the Company is
required to account to the Zakat, Tax and Customs Authority for VAT in
accordance with the applicable regulations in Saudi Arabia, the Customer
shall pay to Company the amount of such VAT. The Company shall receive
the VAT and pay it to the Zakat, Tax and Customs Authority.

11.1 Special Commission Arrangements

The Company shall charge, in connection with transactions, its usual
and customary commission charges in effect from time-to-time. A
custodianship fee linked to the value of investments in the Customer’s
Investment Account may be charged to the Customer on the basis of a
scale of charges decided by the Company. The Company may charge
its scale of charges and fees (including without limitation clearing fees)
without prior notification to the Customer.

12. DELAY AND DEFAULT ON PART OF THE AGENT

The Company shall not credit any amounts to the Customer’s Investment Account
with respect to a specific transaction only if, and only upon receipt from the
relevant Agent by the Company of the payment related to that transaction. In the
event of delay in payment by an Agent to the Company, the Company shall make
every effort to expedite such payment by the agent. In the event of continued
default in payment by the relevant Agent to the Company despite these efforts,
the Company shall advise the Customer of such default and the Company shall
be authorized to take, at the Customer’s Investment Account, any measure it
deems appropriate and reasonable to protect the rights of the Customer in
accordance with the provisions of any agreement between such Agent and
Company. Notwithstanding the foregoing, the Company shall not be obliged to
take any measure against the defaulting Agent and the Customer shall be advised
that the responsibility for recovery of any amounts due from the Agent rests with
the Customer solely. The Customer shall not be entitled in any case, to hold the
Company liable for any measure taken by the Company or for any omission on
part of the Company with respect to any delay or defaultin payment by the Agent.

13. MARGIN REQUIREMENTS FOR CLEARING PURPOSES

The following provisions shall apply to all margin requirements on all
Customers with respect to clearing obligations:

13.1 Requirement to Maintain Sufficient Margin

The Customer acknowledges and agrees that the Customer’s Transactions are
subject to the Company’s initial margin and maintenance margin in accordance
with the margin requirements which have been established by the Company, a
CCP, the CMA or the applicable exchange, whichever is greatest (in each case,
“Margin Requirements”). The Company’s Margin Requirements may exceed
the margin required by the CMA, any exchange or clearing house. The general
formulas for calculating Margin Requirements provided on the CCP Regulations
are only indicative and may not accurately reflect the actual Margin Requirements
in effect at a particular time for the Customer’s portfolio. The Customer must at
all times satisfy whatever Margin Requirements are calculated by the Company.
The Customer shall maintain, without notice or demand from the Company, a
sufficient account balance at all times so as to continuously satisfy the applicable
Margin Requirements. The Customer acknowledges and agrees that the available
balance in the Customer’s Investment Account shall be used to provide collateral
to the clearing house to support the back-to-back obligations which have at least
the same value (after the application of any appropriate ‘haircut’ by the Company)
as the margin which the applicable clearing house has determined with respect to
the corresponding cleared Transactions entered into by the Customer.
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13.2 Modification of Margin Requirements

The Company may modify the Margin Requirements for any Customer, for
open and new positions, at any time, in the Company’s sole discretion.
The Customer shall be required to supplement margin at any time that the
Company increases the Margin Requirements applicable to the Customer.

13.3 Acceptable Margin

Margin shall be provided by on or behalf of the Customerin the acceptable
forms determined by the applicable clearing house and the Company.
The Company reserves the right to alter the acceptable forms of margin,
in its sole discretion, by providing notice to the Customer.

13.4 Failure to Satisfy Margin Requirements

The Customer shall monitor the Customer’s account so that, at all times,
the account shall contain a sufficient account balance to continuously
satisfy the Margin Requirements, without notice or demand. The
Company may reject any order from the Customer if the Customer does
not have a sufficient account balance to satisfy Margin Requirements
and may delay the processing of any order while determining the correct
margin status of the Customer’s account as determined by the Company.
Failure by the Customer to satisfy the Margin Requirements constitutes
an Event of Default and provide the Company with the right, but not the
obligation, to pursue all rights and remedies available to it pursuant to
this Agreement, including the right to liquidate the Customer’s positions.

13.5 Use of Margin / Collateral

The Customer acknowledges and agrees that:

(a) the Company may use any margin in the form of Investments for its
own accounts or the accounts of any of its other Customers for the
purposes of settling trades, in which event the Company shall not be
liable for any loss or expense whatsoever that is suffered or incurred
by the Customer arising out of such use;

(b) If the Customer has opted for an Omnibus Client Account, the
Customer’s margin shall be pooled with the margin provided by other
clients of the Company and this shall be placed with the applicable
clearing house for the purpose of clearing Transactions;

—

(c) The Company may return to the Customer margin in the form of
securities which are equivalent, but not identical to, the Investments
that the Customer had originally deposited with the Company as

collateral to satisfy Margin Requirements (if not in the form of cash);

(d) Margin in the form of Investments may be registered in the name
of the Company or the clearing house or any other person as the
Company may determine. Any Investments or documents of title will
be held by the Company and the Company shall not be liable for any
default by any other person holding such margin; and

(e) The Customer acknowledges and agrees that the Company shall not
pay to the Customer any commission on any Customer margin that
the Company holds on behalf of the Customer, regardless of whether
the Company earns any form of benefit (in the form of commission,
returns and/or otherwise) on the pooled funds from any party as a
result.

The Customer acknowledges and agrees that the Company shall not
effect margin transactions (i) on shares of listed companies whose
accumulated losses reaches and/or exceeds 50% of such listed
companies’ registered capital; or (ii) on Derivatives.

(f

<

14. LIENS AND WARRANTIES

The Customer agrees that the Company shall be entitled to the benefit
of a continuing credit on all assets of any kind held in the Customer’s
Investment Account with the Company, including bonds and commercial
papers (bills of exchange, order notes and checks issued in his / her favor
or to his / her order) and cash funds as a standing collateral for the full
payment of his / her obligations and liabilities towards the Company.
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15. INDEMNITY

The Customer agrees, under this Agreement, to discharge the Company and
indemnify it against all expenses that have been paid by the Company or
that the Company may be accountable for their payment on the Customer’s
behalf, for any reason, with respect to the arrangements for transactions
and related transactions with agents arising from this Agreement, including
without limitation, legal fees and other expenses that may be incurred by the
Company in exercising any rights under this Agreement or in acting on behalf
of the Customer to exercise any of the rights of the Customer in respect of
any acts or omissions of an Agent. The Customer agrees that the Company
shall have the right to immediately recover any expenses that it has incurred,
including, but not limited to, expenses, tariffs and taxes that arise from legal
or administrative restrictions or regulations related to foreign exchange
transactions or to transmittal or transfer of funds in foreign currency.

16.APPOINTING THE COMPANY ASAGENT FORTHE CUSTOMER

Under this Agreement, the Customer shall irrevocably appoint the Company
as an agent and attorney-in-fact who shall have full power and authority of
delegation, substitution and replacement in signing, execution and delivery
of any document that the Company deems appropriate for closing any
transaction and / or the collection and receipt of commissions, profits and
payments and / or issues of listed stocks and / or the exercise of rights of
transfer and subscription in the Customer’s name, voting and appointment
of proxy for voting at general assemblies on behalf of the Customer and
signing any documents and / or other documents related to the investment
account on behalf of the Customer. Any document which needs to be signed
under this mandate may be signed by any member of staff of the Company.

17. OBLIGATIONS OF HEIRS AND SUCCESSORS

The Customer agrees that this Agreement shall continue to be binding on his
/ her heirs, executors of his will, his / her estate managers and his personal
representatives and successors, as applicable, and it shall not terminate
automatically upon the death, incapacity or loss of competence of the Customer.
In the event that the Customer is a body corporate, it shall agree that this
Agreement with all its terms and condition shall continue to be binding on his /
her successors, orits designated representatives. The Customer also agrees that
this Agreement shall not be terminated at the time of liquidation or dissolution
of the legal person or on the death of any of the partners or the dissolution or
the liquidation of the rights of the shareholder or partner if the partner is a legal
entity. Notwithstanding the above, the Company shall have the right, at its sole
discretion, to suspend the implementation of this Agreement and to refrain
from accepting any instructions whereof pending the receipt of a court order or
instructions signed by the Customer’s heirs, executors of will, administrators of
his / her legacy, or his / her personal representatives or successors or by the
remaining partners which shall be deemed acceptable to the Company.

18. RIGHT OF SET-OFF

The Customer hereby authorizes the Company unconditionally and
irrevocably to set off and use of any outstanding credits balances available
at any time in the Customer’s Investment Accounts with the Company. The
Customer also authorizes the Company to sell, receive payment and transfer
all Investments in addition to any other assets maintained by the Company
and apply their net revenues for the payment of Customer debts and
obligations towards the Company or fulfill Customer’s obligations towards
the Company or third parties with regard to any of the above-mentioned
assets. This includes, without limitation, the Company’s sale of such assets
to pay directly the value of the unpaid portion of the price of any such assets
or their settlement, including the payment of all expenses, fees and other
charges arising in connection with the completion of the purchase and / or
sale of assets in accordance with the Instructions issued to the Company
in this regard. The Customer authorizes the Company unconditionally
and irrevocably to take the measures that it deems appropriate and in
accordance with the provisions of this clause directly and without recourse
to the Customer. The Customer also agrees that the Company may apply
any surety provided by or on behalf of the Customer to the Company for any
purpose in payment of any amount due to the Company from the Customer
after exercise of the above-mentioned set-off rights.
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19. Right to Realize Assets

If the Customer fails to pay when due all sums due to (i) the Company,
or (ii) entities that control or are under the control of the Company, or
(iii) any subsidiary, parent or affiliate of the aforementioned, then the
Company shall be entitled, without prior notice to the Customer, to direct
the custodian, or where the Company acts as custodian, to retain and/or
realise any assets in the Investment Account as may be required to pay
any such outstanding liabilities of the Customer.

20. CONFLICT OF INTEREST

The Customer hereby acknowledges irrevocably and agrees expressly
that the Company may, from time to time:

20.1 have a portfolio of investment in securities and /
or assets held by the Company, which has been
purchased and / or sold to the Customer’s account;

20.2 purchase and / or sell such securities and / or assets
for its own account and / or for the account of any of
its other clients; and / or

20.3 its subsidiaries may have banking relationships
with companies whose stocks are held in custody or
purchased and/ or sold for the account of the Customer.

20.4 act as principal in a transaction with the Customer;

20.5 manage funds which effect Transactions in Securities
held, purchased and/or sold for the Investment Account;

20.6 provide advisory services (including in relation to
mergers and acquisitions) to issuers of Securities held
in, purchased and/or sold for the Investment Account;

20.7 issue information including research reports,
analysis or advice to other clients or the market
in general that relate to or may otherwise impact
Securities held in, purchased and/or sold for the
Investment Account; and

20.8 have other relationships or provide other services
which may relate or otherwise impact Securities held
in, purchased and/or sold for the Account.

20.9 The Customer accepts and agrees that:

The Company shall have no obligation to disclose to the Customer any
information regarding the transactions, relationships or services referred
above; and such transactions, relationships or services may be adverse
to the interests of the Customer
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21. ANTI-MONEY LAUNDERING AND FINANCING OF TERRORISM

The Customer acknowledges and agrees that he / she is well aware of
the Anti-Money Laundering Law and its implementing regulations and the
Law of Terrorism Crimes and Financing in force in Saudi Arabia which is
issued by the Bureau of Experts at the Council of Ministers and any other
rules and regulations issued by any authority or the board of the CMA and
any updates or amendments thereto from time to time.

The Customer also acknowledges and declares that he / she is well aware of
the fact that engaging in activities or transactions which fall within prohibited
activities and transactions under these laws and its rules of implementations
is a crime punishable by fine or imprisonment or both. The Customer
acknowledges and declares that all the funds invested under this Agreement
come from legitimate / Shari’ah and non-prohibited activities and sources.

22. GENERAL EXEMPTION

In addition to the consent of the Customer to the specific exemptions
from liability contained in this Agreement, the Customer also agrees that
neither the Company nor any of its board members, officers, employees
or servants shall be liable to the Customer for any act or omission by the
Company under this Agreement or in respect whereof unless such act or
omission is the result of gross negligence or willful misconduct on the
part of the Company.

23. COMPLAINTS, GOVERNING LAW AND RESOLUTION
OF CONFLICTS

In case of objection by the Customer to any Transaction or any action
relating to any Transaction, this objection should be addressed in writing
to the complaints management unit of the Company through the channels
mentioned at the Company web site www.icap.com.sa within a deadline
of fifteen (15) days from the date of the Transaction. The Customer also
acknowledges that he / she is not entitled to object to any Transaction
or any action after the lapse of the above-mentioned deadline. The
Customer can direct any comments or complaints in relation to dealings
between the Customer and the Company or its officers, employees or
servants in writing to the complaints management unit of the Company
Toll-free: 800 124 8282.

It shall be understood and known to the Customer that the Transactions
carried out on his / her behalf, to his / her account and at his / her full
responsibility, by the Company and its agents, may be governed by
the laws of other states and international law which form part of
this Agreement. Accordingly, this Agreement shall be governed and
interpreted in accordance with the provisions of the applicable laws and
regulations of Saudi Arabia and the competent judicial and quasi-judicial
authorities in the Kingdom of Saudi Arabia shall have the exclusive
jurisdiction to hear any dispute arising from this Agreement. Parties of
this Agreement agree unconditionally and irrevocably to submit to the
jurisdiction of such courts.

Submission to the jurisdiction of the courts set forth above shall not (and
should not be construed to) limit the right of the Company to take any
legal proceedings and / or judicial action against the Customer in any
other jurisdiction which the Company deems competent to adjudicate
the dispute or conflict. Additionally, any legal or judicial action by the
Company against the Customer in any one or more jurisdiction shall not
preclude the Company from taking legal and / or judicial action within any
other jurisdiction, concurrently or at any other time.
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24. NO IMPLIED WAIVER

Any failure by the Company to exercise any right or take any measure
under this Agreement, or delay whereof, shall not be deemed to
constitute a waiver of such right or measure. Additionally, the exercise
of any particular right or measure or part whereof shall not preclude the
Company from continuing to exercise that right, take that measure or
exercise any other right or measure. The Company’s failure to request
the Customer to comply with any of the terms and conditions of this
Agreement shall not render this Agreement or any of its terms and
conditions as null and void. The rights and the measures contained in
this Agreement shall be considered as complementary and shall not be
considered as separate and excluded from any rights or measures that
are permissible to exercise under any applicable laws, regulations or
bylaws.

25. CONFIDENTIALITY OF INFORMATION

25.1 The Company shall safeguard the confidentiality of
information obtained from the Customerand through
his / her dealings with the Company, which could
include, but is not limited to, personal data related to
the Customer, its legal representatives, managers or
other representatives. The Company shall undertake
that access to such information shall be restricted
to authorized staff of the Company only. However,
the Company shall have the right to disclose, orally
or in writing, the name and address, information on
the accounts, securities and assets of the Customer
with the Company, as well as relevant dealings, in the
cases listed below, and at all times in accordance with
the interim data governance regulations as issued by
the National Data Management Office (NDMO) and
the Personal Data Protection Law

If the disclosure is required by any regulatory or legal authority

under the Capital Market Law and rules of implementation, or

other applicable regulations in Saudi Arabia;

If the disclosure is based on the request of the CMA, the

Committee for Resolution of Securities’ Disputes under the

Capital Market Law, its Implementing Regulations or related

laws, or based on the request of the General Administration

of Financial Investigations in accordance with the provisions

of the Anti-Money Laundering Law and Combating Terrorism

Crimes and its Financing Law and their respective Implementing

Regulations;

If the Customer has agreed to disclose such information;

Ifthe disclosure is reasonably necessary for the performance of a

particular service to the Customer; or

If the information is no longer confidential or becomes available

in public domain.

If the disclosure is required by a regulatory authority in another

jurisdiction in the provision of securities business that the

Company is licensed to provide.

25.1.1

25.1.2

25.1.3
25.1.4

25.1.5

25.1.6

25.2 Customer Personal Data Protection:

The Company is committed to protecting the privacy of the Customer
and personal information related to the Customer in compliance with
Personal Data Protection interim regulations published by National Data
Management Office (NDMO) of Saudi Arabia.
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25.3 The Company may collect and processes personal
data related to the Customer, its legal representatives
and managers or other representatives, in the course
of the Company’s relationship with the Customer.

25.4 Collection and Processing:

Personal data may be collected and processed for, without limitation, for
the following reasons:

25.4.1 Managing Investment Account(s) and/or providing the Services
to the Customer as required by the CMA or any other regulatory
authority from an equivalent jurisdiction in the provision of
securities business that the Company is licensed to provide.
Managing the Company’s relationship with the Customer and
for marketing purposes, to offer new services and to conduct
statistical analysis.

25.4.3 Legal and compliance purposes.

25.4.2

25.5 Protection:

The Company is committed to protecting the privacy of the Customer and
its personal information, and the Company takes all reasonable physical,
technical and organizational measures needed to ensure the security and
confidentiality of personal data.

25.6 Consent:

By signing this Agreement, the Customer  expressly acknowledges and
consents to the collection, processing and use of its personal data. Based
on this, the Company will process personal information in accordance
with this consent. The Customer may withdraw its consent at any time
with prospective effect, and any such withdrawal of consent shall not
affect the lawfulness of collecting and processing personal information
based on consent before its withdrawal. The Customer understands and
acknowledges that withdrawal of this consent may lead to the Company not
being able to provide its services to the Customer in certain circumstances.
In doing so, the Customer agrees that the Company, its affiliates, directors,
officers, employees and contractors will not be held liable or accountable
for any non-performance of the services due to the withdrawal of consent.

25.7 Disclosure:

The Customer agrees that the Company has the right to disclose the Customer’s
personal information which may be shared between the Company, its affiliates
and partners as permitted by applicable law or where required for the purpose
of providing the Customer with products or services and for administrative,
billing and other business purposes. The Company may instruct service
providers within or outside of the Company, domestically or abroad, to process
personal information for the permitted purposes on the Company’s behalf
and in accordance with the Company’s instructions. The Company generally
requires these service providers to enter into confidentiality agreements
with the Company to limit their use of the information that they receive.
Such agreements prohibit the service provider(s) from using the Customer’s
personal information that they receive other than to carry out the purposes for
which the information was disclosed or required by law for disclosure.

25.8 Retention and Destruction:

The Company will retain the Customer personal information in accordance
with the Company’s internal policies regarding the retention, handling and
disposition of information. Information is retained for as long as necessary
to meet legal, regulatory and business requirements and destroyed securely.

26. LANGUAGE OF THE AGREEMENT

This Agreement has been drafted in both Arabic and English. The
Company and the Customer hereby agree that although the Arabic text
will generally govern, the English text shall be taken into account in order
to clarify any ambiguity in the Arabic text or to resolve any disagreement
as to the meaning of the terms and conditions of this Agreement.
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27. COMPANY RESPONSIBILITY

27.1 The Company shall not assume any responsibility for any
loss sustained by the Customer as long as the Company
has exercised reasonable professional care and diligence
in the implementation of its obligations as custodian,
clearing member and / or agent (as applicable) under the
provisions of this Agreement. In particular, the Company
shall not take any responsibility for any loss or costs

arising from the following

a) loss, damage or wrong delivery of any Investments or any other title
documents;

b) delay in the purchase or sale of any Investments or delay in the receipt of
income or profits or other rights relating thereto;

c) stoppage or suspension of trading of financial assets for any reason;

d) market changes and liquidity shortage that affect prices;

e) total or partial defects in communication networks, devices, equipment or
technical malfunctions;

f) lack of documentation, authority, legitimacy or validity with respect to
financial assets;

g) act or default of any correspondent bank, agent, seller, buyer, clearing
house, clearing agent, regulatory authority or registration agent;

h) fraud, counterfeit or errorin connection with financial asset transactions; or

i) Any other events beyond the control of the Company, including but not
limited to natural disasters, interruption of internal and external network
communications, technical malfunctions, government decision, etc.

j)  any losses resulting from the liquidation of any or all Securities and Other
Property in the Investment Account, whether due to the Customer’s failure
to satisfy the Company's initial or maintenance margin requirements in a
timely manner or the Customer’s failure to meet any settlement or other
obligation when due or Customer’s failure to comply applicable rules &
regulation or otherwise;

k) any losses resulting from the Customer’s failure to be fully aware of the
rights, terms, obligations, characteristics, nature, risks and financial hazards
of the Securities or the rules, regulations, mechanisms, characteristics
and/or nature of the markets and exchanges where such Securities are
traded, or the Customer’s failure to take any prudent or appropriate action
regarding such Securities or the Investment Account in a timely fashion;

1) anylosses resulting from the Customer investing or trading in Securities or
Other Property that does not meet the Customer’s investment objectives
or Suitabiliy Report or that are not commensurate with the Customer’s risk
tolerance or financial capability;

m) any failure, interruption or delay in the Company performingits duties under
this Agreement due to a breakdown, malfunction of any telecommunication,
electronic communications device, computer services or systems externally
or equipment or software including but not limited to, the breakdown or
failure of any clearing system used in connection with the Services;

n) anyinaccuracy orincompleteness ofinformation provided or made available
to the Customer including (without limitation) information originating from
or based on information or data provided by third parties.

27.2 The Company or its affiliate or any of their
directors, officers, employees or agents shall not
be held accountable for any losses, damages, costs,
expenses or liabilities (including taxes) incurred
by the Customer, unless it is the result of direct
transgression or gross negligence by the above-
mentioned.

27.3 The Company, its affiliate or any of their directors,
officers, employees or agents shall not be held
accountable for any direct or indirect or successive
losses of the Customer, including failure to realize
profits, interests or opportunities. In case of non-
implementation or delayed implementation of
the Instruction, the damage shall be limited to the
amounts specified on the date of such Instructions. It
is assumed that implementation of the Transactions
will take place in a timely mannerand to a large extent
consistent with all the Instructions unless there is an
objection by the Customer in response to a relevant
periodic report.
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27.4 Without prejudice to the foregoing provisions of this
Agreement, and for the avoidance of doubt, the Customer

expressly acknowledges and agrees, as follows:

(@) The Company shall not give any promise or warranty on the performance of
investments in the portfolio, or on its profitability and the Company shall not be
held accountable for any deterioration and/or loss in the value of the portfolio.

(b) The Company shall not breach any obligations under this Agreement and
shall not be held accountable to the Customer for any losses resulting directly
or indirectly from the circumstances of force majeure. This includes, without
limitation, governmental decisions, wars (declared or undeclared), internal
disturbances, insurrection, embargo, exchange or market regulations,
epidemics, disputes, sanctions on the supply of goods or equipment or any
other cause or circumstances beyond the control of the Company.

(c) The Company shall not be held responsible for the efficiency or for performance
of obligations in the proper and required manner by any bank, clearing
organization, broker, mediator, custodian, insurer, contractor or service provider
who are appointed or employed by the Company in good faith.

(d) Inthe discharge of its obligations under this Agreement, the Company shall
have the right to rely on the professional opinion or data supplied by other
advisers and professionals who are selected with due care and directed in
good faith and shall not also be held accountable to the Customer for any
damages arising from reliance on these advisors and professionals.

(e) The Company shall not be responsible for advising the Customer on his / her
tax status or his / her affairs or on the application of regulations, by-laws,
treaties or tax practices. The Customer shall accept such professional advice
as he / she deems appropriate.

(f) The above- mentioned determinants shall apply to the foregoing
responsibilities of the Company to the extent that they are consistent
with the obligations of the Company under the Capital Market Law and the
Implementing Regulations, all as amended and re-enacted from time to time.

27.5 The Company shall not be held accountable for any
losses directly or indirectly resulting from any of the
foregoing matters. The Customer shall indemnify the
Company against all obligations and / or losses and /
or costs and / or expenses from any claims that may
be filed by third parties and/ or regulatory authorities.

28. Communications

All statements, notices and other correspondence and communications
issued from the Company to the Customer shall be forwarded by mail at
the stated postal address advised by the Customer in writing or orally from
time to time for that particular purpose or could be sent through electronic
channels or the Customer’s registered mobile number with the Company.

29.CAPITAL MARKET LAW AND RULES OF MARKET CONDUCT

The Customer acknowledges and agrees thathe/she has been acquainted
with the Capital Market Law and the implementing regulations/rulesissued
by the Board of the CMA, for example but not limited to Market Conduct
Regulations and Securities Business Regulations, and other applicable
laws and regulations in Saudi Arabia, and is fully aware of their contents.
The Customer also undertakes unconditionally and irrevocably, to comply
strictly and faithfully with all rules and regulations set forth in this regard
to achieve fairness and transparency in securities transactions in order
to protect investors from being exposed to unfair or improper practices.

The Company shall be entitled, at its absolute discretion, and without prior
notification to the Customer, to de-activate the Customer’s access to trading
channels in case of any breach of the Customer for the Capital Market Law and
its implementing regulations, and in particular the Market Conduct Regulations.

The Customer acknowledges and agrees that he / she alone bears all
the consequences and liabilities for his / her actions that are contrary to
applicable laws and regulations. The Customer also undertakes to follow
any future modifications or additions to these rules and regulations, and
shall endeavor, from time to time, to acquaint himself with any new laws
and regulations issued by the CMA, the Saudi Central Bank and other
regulations of the activities covered by this Agreement.
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30. ACTION PERMISSIBLE WITHOUT THE ISSUANCE OF
INSTRUCTIONS

The Company shall have the right (but shall not be obliged) to sell (subject
to availability of an appropriate market) all IPOs and other rights duly issued
with regard to the investments held on behalf of the Customer for which no
Instructions have been received over a reasonable period of time prior to
the expiry of the validity of these rights, unless such sale is not aligned with
the Customer’s Suitability Report or the Company receives Instructions to
the contrary.

The Company shall have the right to sell securities in the portfolio with
regard to the investments held on behalf of the Customer for which no
Instructions have been received, to satisfy the regulatory requirements as
per the applicable regulations including but not limited to Market Conduct
Regulations and Securities Depositary Centre Rules, regardless of alignment
with the Customer’s Suitability Report or receiving Instructions to the
contrary.

31. DEPOSIT AND WITHDRAWAL OF FUNDS

The Customer shall have the right to make cash transfers or withdrawals
from the Investment Account at any time, provided that:

31.1 the Company receives oral or electronic Instruction via
the approved channels, or a written request signed by the
Customer or his / her designated agent at a deadline of
three (3) working days prior to the date of transfer; and

31.2 the total balance of the portfolio after such
withdrawal shall not be less than the accrued
amounts of settlement or the required amount of
coverage. Upon receipt by the Company of a request
for withdrawal and the requested amount is not
available, the Customer shall have the right to sell
sufficient investment assets from the investment
portfolio and the Customer shall decide on the
selection of investments that will be sold. Any funds
from the proceeds of sale of these investments shall
be transferred to the Customer as soon as possible.

32. ELECTRONIC SERVICES

The Customer acknowledges that, under this Agreement, the Company
shall provide “Electronic Services”, including, but not limited to, on-line
and electronic services to enter into transactions with the Customer. If
the Customer accepts to carry out Transactions through the Electronic
Services, he / she shall acknowledge that he / she will be exposed to risks
associated with the system, including the failure of computer hardware and
software and communication line disruptions. Any such system failure may
resultin the implementation of wrongful transactions, non-implementation
of the Customer’s request on the basis of his / her Instructions or failure to
perform at all, which could result in losses or lost opportunities.

The Customer acknowledges that the Electronic Services may become
unavailable or have reduced functionality or service quality from time to
time due to various circumstances. Such circumstances may include without
limitation, technical failure or problems with the Company’s platform or
with a third party (including Saudi Exchange) or circumstances beyond the
control of the Company. In such circumstances, the Company shall not be
liable to the Customer for any failure, interruption or delay in the Company
performing its duties under this Agreement or for the Company’s platform
not being operational or otherwise available for the Customer’s use.

Should the Customer experience difficulties in accessing and using the Company’s
platform the Customer may contact the Company via the approved channels.
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32.1 Internet or Telephone Interruption

Since the Company does not totally control the operation and transfer of
information electronically, or the Customer’s equipment to ensure delivery of
such information, the Company shall not be held accountable for failure or
delay of communication when a Customer is trading on-line, by telephone and
other electronic services, which could result in losses or lost opportunities.

32.2 Password Protection

The Customer is obliged to maintain the confidentiality of passwords
and to ensure that the third-parties cannot have access to the trading
platforms. The Customer shall be liable to the Company for trading
executed with the Customer’s password even if such use was unlawful.

The Company may change its security procedures at any time and the
Company will notify the Customer of any new procedures that apply.

32.3 No Warranty and Limitation of Liability Disclaimer

The Company provides no warranties whatsoever, express or implied, and
shall not be liable or otherwise at fault for the performance, functionality,
the Customer’s ability to utilize, or lack thereof, of the Company’s
Electronic Services. The Customer shall be held solely liable and
undertakes to indemnify, remedy and hold harmless the Company against
any fault in the performance, functionality or ability to use the Electronic
Services, including, for example, without limitation any securities, funds,
instruments, orders, rights, obligations or other that are wrongly received
by or charged to the Customer while using the Electronic Services.

The Company shall not be liable for any losses or lost opportunities or
any other form of loss or damages incurred by the Customer as a result
of any failure or delay in the performance of the Electronic Services or the
Customer’s use of internet or telephone services.

The Company shall have the right to take any necessary actions as
practicable, without the prior notification of the Customer, to remedy any
faults or misuse issues arising from or in relation to the Customer’s use of
the Electronic Services, including but not limited to, the Company’s right
to retrieve any securities, funds, or other which are wrongfully received by
the Customer through the use of the Electronic Services from any of the
Customer’s accounts that are opened by or with the Company.

33. NOTICE OF UNAUTHORIZED USE

To protect the Customer from tampering with, by disposing of, or piracy
of information used in the Electronic Services by unknown parties, the
Customer must notify the Company immediately in the following cases:

33.1 knowledge by the Customer of any loss or theft or
unauthorized use of the user’s identity, password
or account number, or any unauthorized use of the
electronic services;

33.2 filing by the Customer of a request for using the
electronic services and failure of the Customer to
receive any accurate assurance (in hard copy or
electronic form) on the receipt, implementation or
decline of the request; and
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33.3 receipt by the Customer of a confirmation of the
receipt of his / her request which the Customer had
not requested or the receipt of any other report to
the contrary.

If the Customer has not been able to notify the Company in the event
of occurrence of any of the above-stated events, the Customer agrees
that the Company or any of the officials of the Company, its employees,
agents or affiliates shall not be held liable, whether jointly or indivudully,
to the Customer or any other person in this regard.

34. MARKET DATA

The Customer is aware that prices of securities may change rapidly and that
the information available on prices via the internet (or other sources) at the
time the Customer places an order application may vary considerably at
the time of implementation of the Customer’s order. The Customer agrees
that the market data, news and other information provided to the Customer
through the Electronic Services (directly or indirectly through an authorized
third party) are intended for personal use by the Customer who shall not
forward or publish this data again in any way. The Customer acknowledges
that such data has been obtained from available data sources that the
Company believes to be reliable and are submitted for the convenience of
the Customer and that there is no guarantee to the Company or the provider
of the information as to the accuracy, completeness or correct sequencing
of the timing. The Customer also acknowledges that the Company has not
developed or endorsed the recommendations, advice, statements, opinions
and judgments made by persons on investment that may be available through
Electronic Services. The Customer, in his / her capacity as a user, agrees
that the appropriateness of his / her investment choices depends on his /
her personal evaluation and on his / her own experience and knowledge as
well as on financial means and investment objectives. The Customer agrees
not to hold the Company or the provider of the information working with the
Company accountable for any investment decision by the Customer based on
the use of these data, recommendations, advice, opinions and judgments or
liabilities which may arise due to a delay or interruption in the receipt of this
information, recommendations, advice, opinions and judgments.

35. COMMUNICATION

The Customer is aware and agrees that the Company may communicate
with the Customer through e-mail or SMS to provide confirmations,
periodic statements of account, information bulletins, agency data and
reports in lieu of sending a hard copy of these documents or messages.
These documents shall constitute ‘written’ documents for legal purposes
which call for the delivery of written documents. (The Company shall
send a hard copy of such documents or messages to the stated postal
address of the Customer upon written request). Notices and other
communications forwarded to the e-mail address given by the Customer
shall be deemed as forwarded to the Customer personally, whether
actually delivered or not delivered until the Company receives a written
notification of another e-mail address. The Customer agrees to notify the
Company forthwith of any change in his / her e-mail address.

The Customer understands and agrees that any electronic messages,
request or message sent by him to the Company through electronic
media shall be considered as ‘signed’ by the Customer if they contain the
user ID, and account number of the Customer

35.1 Notice

Notice and other communication pursuant to this Agreement (other than
Instructions from the Customer to the Company, which are discussed in
Clause 8 above) shall be in writing and delivered either by mail, by courier or
hand delivery or by fax or electronic media, including but not limited to, e-mail
communication and SMS, shall be addressed to the parties in conformity
with the contact information shown in the first page of the application for
opening an account, and shall be effective upon receipt at such address.

35.2 Correspondence

Any correspondence sent to the Customer by third parties and received
by the Company and any routine correspondence from the Company to
the Customer, including periodic reports, shall be mailed by the Company
to the Customer at the mailing address first shown above or at such
address as the Customer may subsequently instruct by written notice.
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35.3 Errors of Communication

The Company shall not bear damages resulting from the use of the postal
services, telegraph and all other means of communication as mentioned
under “Notices” above, especially from loss, delay, misunderstanding,
mutilation or double dispatch and are to be borne by the Customer,
provided that the Company has not acted with negligence. In case of
litigation, the onus of proof is borne by the Customer.

36. TERMS AND CONDITIONS OF OPTION TRADING
CONTRACT

36.1 Financial Responsibility

The Customer shall be held fully accountable for all financial obligations
relating to the settlement of operations pursuant to this Agreement. The
Customer hereby authorizes the Company to charge the Investment Account
with the net cost of settlement of any transaction related to this contract
including, but not limited to, all commissions, currency conversion expenses,
foreign taxes and other related Company expenses (cost of settlement),
and the Customer shall also accept and agree to the price prevailing at
the time of settlement. The Company shall not be held accountable,
under any circumstances, for any fluctuations in the option price, which
may occur between the time of receipt of Instructions from the Customer
and acceptance by the Company and the time required to conclude such
transactions. Statement forwarded to the Customer detailing transactions
conducted under this Agreement shall be considered final and conclusive,
with the exception of express error, and shall not be subject to dispute.

36.2 Currency

Any purchase of an option or options (or their exercise) in a currency
(“Settelment Currency”) other than the stated currency of the account
shall result in charging the account with an amount representing the cost
borne by the Company in the purchase of an amount of the Settlement
Currency on the date of accrual of payment for the option fees (premium)
or options or the date of accrual of payment of the specified purchase
price relating to the exercise of an option.

36.3 Account Deficit

If, for any reason, the account is found to be short of funds sufficient for the
purchase of an option or options (or for the exercise of an option) as stated
above, the Company may refrain from the purchase of that option or those
options (or the exercise of an option) until the Customer deposits sufficient
funds in the account to cover costs of settlement. The Company may, at its
sole discretion, sell the option to close it and avoid its exercise, or complete
the purchase of the option or options (or the exercise of an option) in
accordance with the Instructions of the Customer regardless of the absence
of sufficient funds in the account to cover the costs of the settlement. In this
case, the Customer must depositin the accountimmediately, all the necessary
funds as stated above, in addition to a service fee that is determined by the
Company from time to time and advised to the Customer upon request.

36.4 Compliance with Applicable Laws and Regulations

The Customer acknowledges and agrees that any transaction concluded
under this Agreement for his / her account, shall be subject to, and under
which the Customer shall be bound by, all applicable laws, regulations,
customs and norms, including, without limitation the laws and regulations
of countries other than Saudi Arabia and the financial markets and stock
exchanges through which the transaction has taken place as well as
clearing houses and similar government and private institutions.
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36.5 Indemnity

The Customer agrees to indemnify the Company against all
responsibilities, costs and losses, claims and damages resulting from
transactions related to this contract, including, without limitation, (i)
all liabilities incurred by the Company with respect to any exchange of
currencies as stated in the foregoing Article 36.2 and (ii) any shortfall
in the account as stated in the foregoing Article 36.3 and (iii) any claims
against the Company by brokers, agents, other persons or bodies who
contract with the Company for the purchase of an option or options on
behalf of the Customer

36.6 Limiting Conditions

The Company shall not be obliged to enter into any specific contract
for the purchase of certain options, whether or not the contract results
in any obligation borne by the Company. The Company shall not in any
way purchase any contract for the purchase of an option on behalf of the
Customer if such contract involves a financial obligation other than the
payment of the option premium (premium) and payment of the specified
purchase price in case of use (exercise) of the option. Each option purchase
contract shall be deemed as concluded by the Customer based on his / her
sole discretion. The Company does not claim for itself, its employees, its
agents or correspondents that they are qualified, efficient, commissioned
or competent to give advice in respect of the transactions contemplated
under this Agreement. The Company does not purport to be advising the
Customer on the provisions of the contracts in question or any matter
related thereto. The Company does not assume any responsibility or
liability of any kind with respect to any advice given to the Customer
whether the Customer has sought or has not sought such advice.

36.7 Risks

The Customer is aware and acknowledges that dealing in option contracts
falls within the scope of highly speculative business, and that he / she is
willing and capable of bearing the risks involved therein and the financial
risks of option trading. The Customer agrees not to hold the Company,
its officials, employees, members of its board of directors, or agents, in
any case, accountable for any loss suffered or incurred by the Customer
and shall not request the Company to take any action with respect to
option contracts, including any action to purchase or exercise the option
before its expiry date, except under the explicit written Instructions from
the Customer. However, the Company may, at its sole discretion, conduct
a transaction pursuant to verbal Instructions from the Customer. The
Customer may not, in any event, hold the Company accountable for the
actions or omissions of the agents commissioned with the purchase or sale
of any option contract. The Customer alone bears responsibility for any act
or omission by the said agents, including the failure to complete a required
transaction or to pay the accrued or related amounts. The Customeris fully
aware that due to the nature of the highly volatile options market, dealing
in option involves a high degree of risk. The Customer is also aware that
in buying an option, he may be exposed to the loss of the entire premium
(premium) and the loss of the cost of purchase of the option.

36.8 Waiver

Each contract shall be concluded for the benefit of the Customer solely,
and the Customer agrees and undertakes, in any case, not to transfer his
/ her rights and interest in any contract or under any contract, or under
this Agreement or pursuant to this Agreement, totally or partially, and
not to charge these rights and interest with any financial burdens or to
dispose of them in any other way, without prior written approval from the
Company (and the Company shall be entitled, atits sole discretion, to give
such approval, to state the conditions and restrictions for granting such
approval or to refrain from giving any approval thereto).

36.9 Acknowledgements related to US options trading

Without prejudice to the provisions of this Agreement, especially as they
relate to options trading and associated risks, the Customer agrees and
acknowledges that he/she has:
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36.9.1 read the booklet issued by the US Options Clearing Corporation
(“OCC”) titled “The Characteristics and Risks of Standardized
Options” as available on https://www.theocc.com/Company-
Information/Documents-and-Archives/Publications understands
the operations of the options, risks, duties and responsibilities
associated with various types of options and options trading;
36.9.2 understood the additional risks associated with uncovered
options trading;

36.9.3 he/she is fully responsible for taking action to exercise the
relevant options contracts, and that the Customer further
acknowledges and understands all risks associated with futures
and options trading and agrees that there is a risk of total loss of
the principal sum invested as well.

The Customer further acknowledges and agrees that any options trading
activity engaged in pursuant to this Agreement will be governed by the
rules and regulations of the US Securities and Exchange Commission,
the US Financial Industry Regulatory Authority (FINRA), the Commodity
Futures Trading Commission (the CFTC) and the OCC and other relevant
exchanges as applicable, and also by any amendments that will be made
from time to time to such rules and regulations.

The Customer understands that transactions in options carry a high
degree of risk. Purchasers and sellers of options should familiarize
themselves with the type of option (i.e. put or call) which they contemplate
trading and the associated risks. The Customer should calculate the
extent to which the value of the options must increase for its position to
become profitable, taking into account the premium and all transactions
costs.

The purchaser of options may offset or exercise the options or allow
the options to expire. The exercise of an option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying
interest. If the option is on a future, the purchaser will acquire a futures
position with associated liabilities for margin. If the purchased options
expire worthless, the Customer will suffer a total loss of their investment
which will consist of the option premium plus transaction costs. If the
Customer is contemplating purchasing deep-out-of-the-money options,
the Customer should be aware that the chance of such options becoming
profitable ordinarily is remote.

Selling ("writing" or "granting") an option generally entails considerably
greater risk than purchasing options. Although the premium received
by the seller is fixed, the seller may sustain a loss well in excess of that
amount. The seller will be liable for additional margin to maintain the
position if the market moves unfavourably. The seller will also be exposed
to the risk of the purchaser exercising the option and the seller will be
obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a future, the seller will acquire a
position in a future with associated liabilities for margin (see the section
on Futures above). If the option is "covered" by the seller holding a
corresponding position in the underlying interests or a future or another
option, the risk may be reduced. If the option is not covered, the risk of
loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the
option premium, exposing the purchaser to liability for margin payments
not exceeding the amount of the premium. The purchaser is still subject
to the risk of losing the premium and transaction costs. When the option
is exercised or expires, the purchaser is responsible for any unpaid
premium outstanding at that time.
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37. DISCLOSURE OF RISKS

The Customer is fully aware and acknowledges that the Company is not
required to exercise any advisory capacity with regard to the operation of
the Investment Account as instructed by the Customer. The Customer also
acknowledges that the decisions of buying and / or selling Securities and
Other Property, including without limitation, local and / or international
stocks and / orbonds and/ or local or international units of investment funds
and / or instruments and / or currency and / or precious metals and other
commodities, through spot or future contracts (or on the basis of margin or
option) shall be the Customer’s decision solely, at his / her sole discretion
and shall not be reliant on any advice or recommendation of the Company.

The Customer acknowledges and agrees that implementation of his / her
Instructions by the Company in respect of any Transaction shall notin any
way constitute an endorsement of the Company of these Instructions or a
reference to the approval of the Company or its favor of such Transaction.
The Customer alone bears all risks and liabilities arising from any
decisions, Instructions or Transactions under this Agreement.

The Customer is fully aware of and recognizes that the investment in
Securities and Other Property is an investment which involves chances
of profit and risk of loss and is subject to rapid fluctuations in the stock
markets. The Customer is also fully aware and acknowledges that:

37.1 he / she has studied -carefully the possible
consequences of all kinds of deals before issuing
any Instructions to the Company for closing any such
deals.

37.2 certain conditions and instances may have developed
in the market to make it difficult or even impossible
for the Customer to liquidate his / her position,
particularly with respect to securities of non-
convertible immediate liquidity or securities used
in speculations. Such conditions or incidents may
also occur when the market undergoes maximum or
minimum levels of volatility.

37.3 In case of dealing on a margin basis, the Customer
may be subject to total loss of basic margin funds
and any additional funds deposited to stabilize and
maintain his/her position in the market. Ifthe market
moves contrary to the position of the Customer, he /
she may be advised, on a short notice, to deposit a
large amount of additional margin funds to maintain
his / her position, and in case of the Customer’s
inability to provide the required funds in a timely
manner, he / she may be subject to liquidating and
closing his / her investment position at a loss and the
Customer shall be held accountable for any deficit
resulting wherefrom in his / her investment account.

37.4 The high degree of effective power often obtained by
the Customerin dealingin futures contracts, by virtue
of the small margin requirements, may work against
or in favor of the Customer. The use of this effective
power may also lead to major losses or profits alike.

Naturally, this disclosure does not unfold all the risks and other important
aspects of spot or futures trading on Securities and Other Property.
Therefore, you should consider carefully the possible consequences
of all kinds of dealings prior to the issuance of your Instructions for the
Company to carry out such transactions on your behalf.
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38. ‘KNOW-YOUR-CLIENT’ REQUIREMENTS

The Customer understands that the Company will freeze the investment
account in the event of expiry of ‘know-your-client’ documentation which
was used at the opening of the Investment Account. In this case, it shall
be temporarily disallowed to transfer from the Investment Account, the
utilization of its balance, and the transfer or pledge of securities in the
investment portfolios linked to it; and this does not include preventing the
Customer from the sale of his / her securities, receive the proceeds and
profits generated from his / her securities into the Investment Account or
transfer from his / her bank account to the investment account; and the
account will be reactivated upon presentation by the Customer of valid
‘know-your-client’ documentation and the Company’s receipt thereof.

39. TERMINATION

The Company shall review this arrangement annually. Although the
Company currently intends to continue to place the arrangement set outin
this Agreement at the disposal of the Customer, this arrangement may be
terminated by either party at any time by serving the other party a notice
to that effect. However, such termination shall not affect any Agreement
that existed at the time of termination. The terms of that Agreement shall
remain in effect until the fulfillment by each party of its obligations towards
the other one under this Agreement and under any other agreement.

39.1 Termination at Will

This Agreement may be cancelled by the Customer or the Company at any
time and for any reason, by written notice.

39.2 Future Effect

Termination of this Agreement shall be without prejudice to the execution
or completion of transactions already initiated, to the parties’ rights and
obligations accrued up to the date of termination, and to provision hereof
which are expressed to survive termination. In particular, notwithstanding such
termination, the Company may (as it sees fit) direct the completion, perfection
or closing out of any transaction initiated before termination. However, except
as otherwise provided in this Clause in connection with settlement of accounts
and transfer of assets, the Company shall not after the date of termination
initiate any further Transactions on the Customer’s behalf.

39.3 Settlement of Accounts

The Company shall be entitled to receive all fees and other sums due
under this Agreement to the date of termination and to be compensated
for all losses necessarily realized in settling or concluding outstanding
obligations, and all costs and expenses incurred in effecting termination,
and the Company is hereby authorized to deduct from the assets in the
Investment Account (or any other portfolio accounts) such amounts as it
believes necessary to pay all outstanding fees and other charges and, if
necessary, to sell Investments to satisfy any such amount.

39.4 Transfer of Assets

As soon as practicable after the date of termination, the Company shall deliver
to the Customer or to the order of the Customer or to the successors-in-
interest of the Customer, as appropriate, all cash, Investments and documents
of title held by the Company, accompanied by an account of all Transactions
carried out up to the date of termination, and the Customer assigns the
Company to be the authorized agent to complete all such transactions and
authorizes the Company to make advances and expend such monies as may
be required, provided that: (a) the Company shall not be obligated to deliver
any investments or documents of title until they are delivered by the relevant
broker, vendor or issuer; (b) the Company shall not be obligated to deliver
any Investments and documents of title unless and until all amounts due
and payable to the Company have been settled, including without limitation
reimbursement for all costs and expenses incurred by the Company in closing
out the Investment Account; and (c) the Company shall not be obligated to
account to the Customer for the sale proceeds of any Investment until the
Company has received such proceeds from the relevant broker; and (d) it
may not be possible to transfer Investments held in a collective account in
the name of a nominee, except by means of sale followed by transfer of the
proceeds less any transaction costs.
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40. REGULATORY RESTRICTIONS

The Customer’s access to the Investment Account can be restricted and/ or
the securities in his / her portfolio may be sold upon receiving instructions
from a Saudi Arabian regulatory or law enforcement authority.

41. CUSTOMER REPRESENTATIONS
41.1 Understanding of this Agreement

The Customer acknowledges having read and understood this Agreement
and having been given the opportunity to ask questions relating hereto,
and Customer agrees that this Agreement will govern the Customer’s
relationship with the Company.

41.2 Customer Information

All details / data given by the Customer to the Company in relation to
the Customer and the Customer’s financial position are and will remain
complete, accurate and not misleading in any material aspect. The
Customer is responsible for informing the Company regarding any
change to the same, or upon request for informing the Company.

The Customer undertakes to update his / her data and information or to
confirm that there is no change to the information when asked by the
Company or every three (3) years from the account opening date or last
update for the account through online or by visiting one of the investment
centers, and to provide renewed versions of his / her ‘know-your-client’
documents after their expiry, also the Customer undertakes of his / her
awareness that the Company will freeze the Investment Account when
theses undertakings breached.

41.3 Corporate Authorizations

Any Customer being a legal entity, represents and warrants that it has
obtained all necessary consents and taken all necessary action (including
any action required under its constitutive documents) to authorize it to
enter into this Agreement and to perform its obligations hereunder. Also,
the Customer undertakes, in the event that it is a legal entity (non-listed
company on an exchange) to notify the Company immediately when a
change made to any documents/data were provided at the time of opening
the Investment Account.

41.4 Beneficial Ownership

The Investments are and shall during the continuance of this Agreement
remain beneficially owned by the Customer free from all liens, charges,
options, encumbrances and third-party rights whatsoever, other than those
arising as a result of transactions entered into pursuant to this Agreement.

41.5 Joint Liability

If the Customer comprises more than one individual person, each such
person shall bejointly and severally liable for the obligations of the Customer
hereunder. Notwithstanding filling out the above general information
questionnaire and testifying to his / her experience in the field of investment
and ability to withstand the level of risk and the preferred type of investment
for him/her, the Customer will not hold the Company responsible for any/
or all the potential risks that his / her investment subject of this Agreement
can be exposed to, as provided by the foregoing Clause 37. Moreover, this
representation shall not restrict the freedom of the Company to choose
the type of investment and the level of risk and other important aspects
and its possible outcomes for all the types of transactions. The Customer
is also aware that the Customer may not use information contained in the
questionnaire as pretext to rebut any act done by the Company on his / her
investments, or claim the occurrence of injustice or neglect to testify the
recovery of loss, to request compensation or to evade the fulfillment of his
/ her obligations towards the Company under this Agreement or otherwise.
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41.6 Using Electronic Services for Blind or llliterate Customer

The Customer undertakes that the reference person has read the related
terms and conditions to use any services provided by the Company by
telephone or Electronic Services for operating the Investment Accountand
he / she is fully aware about it, and the Company informs the Customer
that such services are provided based on his / her desire, choice and
awareness of the risks associated with using such services; and he / she
is responsible legally of all Transactions executed through such services.

41.7 Opening and Operating the Investment Account by
Power of Attorney

The Company only accepts power of attorney issued by the notary public,
a person licensed as a notary, or outside of Saudi Arabia and certified by
the Saudi Embassy or Consulate in the issuing country and the Ministry of
Foreign Affairs in Saudi Arabia to open or operate an investment account
for his / her Customer whenever the following conditions are met:

1- The attorney-in-fact is a relative of the Customer as a parent, son,
daughter, spouse, brother, or sister or appointed by heirs to liquidate the
Investment Account of the deceased and close it.

2- The power of attorney must be issued by the Customer or the guardian
if the Customer is under the age of eighteen (18) Hijri calendar years, and
any power of attorney issued by the attorney-in-fact on behalf of the
Customer shall not be accepted.

3- Valid, and must explicitly states the powers given to the attorney-in-
fact, whether it was for the purpose of opening or operating an investment
account, or to make transfers, to buy or sell Investments, or to close the
Investment Account.

41.8 Custodian and Guardian

Ifthe Customeris a minor, then within ninety (90) calendar days ofreaching
the age of fifteen (15) Hijri years, and as per the Company’s request the
guardian or custodian of the Customer must update the Customer’s
information and provide a copy of the national identification card of the
Customer. Within ninety (90) calendar days of a minor Customer reaching
the age of eighteen (18) Hijri years, and as per the Company’s notification
the guardian or custodian must update the Customer’s information and
provide a copy of the national identification card of the Customer and
sign a new account opening agreement with that Customer by the time
of reaching eighteen (18) Hijri years, which results in the guardianship
being deemed void.

41.9 RIGHT TO RECTIFY

The Customer hereby authorises the Company to rectify at any time the
Company deems appropriate any and all deposits that the Company
determinesinits absolute discretion to have been made to the Investment
Account in error, including by making debit entries and adjustments to
any credit entries made to the Investment Account in error.

42. VALUE-ADDED TAX (VAT)

All fees, expenses, charges and costs payable to the Company or payable
by the Company to any third party under this Agreementdo notinclude any
tax or government fees applied or to be applied in Saudi Arabia, including
but not limited to VAT and withholding tax. Such tax and / or taxes and
/ or government fees shall be payable by the Customer along with the
due payments and amounts, provided that the date of payment of the
VAT to the Company shall not exceed in any case the date of submission
of the VAT declarations by the Company to the Zakat, Tax and Customs
Authority. The Company may deduct such taxes and /or government fees
from the cash in the portfolio account or any of the Customer’s accounts.
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Accordingly, | hereby confirm to have read carefully and fully understand
all the terms and conditions and provisions of this Agreement, and |
am fully aware of my duties and obligations and the rights of all parties
contained herein, and that | will solely bear all the moral and financial
consequences, of any kind, which may result wherefrom. | further confirm
that | am fully aware about capital markets trading rates of commission as
of the account opening date that exist at the Company’s website .

IN WITNESS WHEREOF this Agreement has been signed in two (2)
counterparts, one retained by each party, as of the date first written here
above.

Date: / /

Corresponding to: / /

CUSTOMEI'S SIGNATUME: ..ottt
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CLEARING MEMBER DISCLOSURE DOCUMENT "DOCUMENT"
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Section 1: PRELIMINARY PROVISION

1.1 Introduction and glossary

Terms and expressions defined by the CMA in its Implementing Regulations
shall have the same meaning in this document, unless otherwise provided
or unless the context requires otherwise. The below terms shall have the
following meaning when used in this Document:

(a) “we”, “our” and “us” are references to Alistithmar Capital (ICAP), acting
as clearing member;

(b) “you” and “your” are references to you as our client or customer;

(c) “CCP” are references to a Central Counterparty Clearing House (as at the
date of this Document, there is currently only one such entity in Saudi Arabia,
namely Securities Clearing Center Company, also known as Mugassa);

(d) “CCP Transaction” means, with respect to the clearing of securities-
related transactions, a principal-to-principal transaction between a CCP and
us, which is governed by the rules of the relevant CCP;

(e) “Client Clearing Agreement” means the Invetsment Account Opening
Agreement and General Terms & Conditions between you and us as your
broker, setting out the basis of which we as clearing member of a CCP will
clear securities-related transactions through a CCP on your behalf;

(f) “Client Transaction” means, with respect to the clearing of securities-
related transactions, a principal-to-principal transaction between you and
us, which is governed by the Client Clearing Agreement;

(g) “CMA” are references to the Capital Market Authority of Saudi Arabia;
(h) “Investment Account” means the investment account opened and
operated by us as your broker for and on behalf of you, and held in your
name;

(i) “Investment Account Opening Agreement” means Invetsment Account
Opening Agreement and General Terms & Conditions between you and us
as your broker, setting out the standard terms and conditions on which we
will open and operate the Investment Account;

() “Saudi Arabia” are references to the Kingdom of Saudi Arabia (and the
related terms “Saudi Arabian” and “Saudi” shall be construed accordingly);
(k) "Securities Clearing Center Rules” are references to the Securities
Clearing Center Rules approved by the Board of the CMA pursuant to
resolution no. 1-2-2022 dated 30/5/1443 H (corresponding to 03/01/2022 G)
and as amended and re-enacted from time to time.

1.2 What is the purpose of this Document?

The purpose of this Document is to enable us to comply with our obligations
as a ‘clearing member’ under the Securities Clearing Center Rules.

A ‘clearing member’ is a person who is authorized in Saudi Arabia by the
CMA to provide clients with securities-related services in Saudi Arabia and
who, as part of these services, brokers the clearing of securities-related
transactions through a CCP in Saudi Arabia for and on behalf of clients. As
at the date of this Document, we are a ‘clearing member’, and you have
requested us to provide you with clearing services as part of the services
that we provide to you as our client.

The Securities Clearing Center Rules require that, where we are providing
services to you that involve our clearing through a CCP, we:

(a) offer to you a choice of an ‘individual client account’ or an ‘omnibus client
account’ (as discussed in Section 3 below); and

(b) disclose to you the levels of protection and costs associated with
different levels of segregation in the two (2) types of account.
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1.3 Organization of this Document

This Document is set out as follows:

(a) Section 2 provides some background to clearing;

(b) Section 3 gives information about the difference between the
individual client account and the omnibus client account, explains how
this impacts on the clearing of your cleared transactions and sets out
some of the other factors that might affect the level of protection that
you receive in respect of collateral provided by you to us (this collateral
is often referred in the context of securities transactions to as ‘margin’);
(c) Section 4 sets out some of the main insolvency considerations; a

(d) Section 5 provides an overview of the main variations on the different
levels of segregation that the CCPs offer, together with an explanation of
the main implications of each.

1.4 What are you required to do?

You must review the information provided in this Document and the
relevant CCP disclosures and confirm to us in writing which type of
account you would like us to maintain on your behalf with respect to each
CCP through which we clear securities-related transactions on your behalf
from time to time.

We will explain in this Document how we would like you to make this
confirmation. If you do not confirm within a reasonable timeframe, we
will continue to follow up with you to obtain this confirmation, because
your confirmation is required.

Pending receipt of your confirmation, we will continue to clear your
transactions using an omnibus client account, as this is the most relevant
of the new types of account to the existing structure of the account that
you already have with us.

Section 2: A BRIEF BACKGROUND TO CLEARING AND
HOW IT WORKS IN PRACTICE

2.1 The ‘principal-to-principal’ clearing model

When clearing transactions for you through a CCP, we usually enter into
two (2) separate transactions:

Ccp

A principal-to-principal transaction with the
CCP, whichis governed by the rules of CCP
(the CCP Transaction)

Clearing broker

A principal-to-principal transaction with you,
which is governed by the terms of the client
clearing agreement between us

; . Client
(the Client Transaction)

(youw)
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The terms of each Client Transaction are equivalent to those of the related
CCP Transaction, except that:

1) each Client Transaction will be governed by the Client Clearing Agreement
2)and we will take the opposite position in the CCP Transaction with the CCP
to the position that we have taken under the related Client Transaction with
you.

Under the terms of the Client Clearing Agreement, a Client Transaction will
arise without the need for any further action by either you or us, as soon
as the related CCP Transaction arises between us and the CCP. Once both
of those transactions have been entered into and completed, your sale or
purchase transaction involving securities will be considered to be ‘cleared’.

As the principal in relation to the CCP under the CCP Transaction, we are
required to provide collateral to the CCP for the CCP Transactions that relate
to you and to ensure that the CCP has as much collateral as it requires at
any time.

We will therefore ask you to provide collateral for the CCP Transactions that
relate to you. This collateral may take the form of cash and / or assets.
Where you provide collateral in a form which we cannot transfer to the CCP,
we may transform it into a form that we can then transfer to the CCP.

Ifyou have provided us with collateral, you may be exposed to what is known
as ‘transit risk’. This is the risk that, if we were to default prior to providing
such collateral to the CCP, the collateral that should have been recorded on
your account at the CCP will not have been so recorded, and therefore you
will not benefit from the protections described below in sub-Section 2.2.
However, in many cases you may not actually face transit risk because
the CCPs often call for collateral from us at the beginning of the trading
day. Therefore, in practice, we will often use our own funds to satisfy the
collateral call and then seek to recover such amount from you. Where this
occurs, you will not be exposed to ‘transit risk’. Instead, it is rather that us
who will be exposed for an interim period to the risk that you will not provide
us with sufficient funds or collateral to cover the cost to us in satisfying the
collateral call made by the CCP, until such time as you have provided us with
the funds and / or collateral in the amount and in the form that we require.
The arrangements between you and us relating to how the collateral calls
will be funded will be set out in the Client Clearing Agreement.

2.2 What happens if we are declared to be in default by a CCP?

If we as a clearing member are declared to be in default by a CCP under a
CCP Transaction, there are two (2) possibilities with respect to the affected
CCP Transactions and collateral relating to you:

the CCP will, at your request, try to transfer (or, to use the technical term,
to ‘port’) the affected CCP Transactions and collateral to another clearing
member (a ‘back-up’ or replacement clearing member); or

if this cannot be done, the CCP will terminate the CCP Transactions that
relate to you (refer to sub-Section 4.3 below).

The porting process will differ, depending on the CCP. However, it is likely in
each case to involve a close-out of the affected CCP Transaction (with us) and
a re-establishment of the affected CCP Transaction (with the replacement
clearing member) or a transfer of the open CCP Transactions and related
collateral from us to the replacement clearing member.

You should note however that, in practice, it is unlikely that a CCP will be
able to port the CCP Transactions which relate to the Client Transactions
between you and us.

In the event that we default, it is more likely that the CCP will terminate the
CCP Transactions that relate to our Client Transactions, rather than porting
them to a replacement clearing member. If, at the point at which we default,
there are CCP Transactions that are pending settlement, the CCP may
allow such transactions to be settled (if this is possible) rather than seek
to terminate the transactions. We would not expect any CCP Transactions
which proceed to settlement to be ported or included in the termination
calculation made by the CCP.

These procedures governing porting and how it works are covered in detail
in Article 64 (Porting) of the Securities Clearing Center Rules.
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2.3 If we default, will the CCP Transactions and the collateral
relating to you be automatically ported to a replacement
clearing member?

No. There are a number of conditions that must be satisfied before the
CCP Transactions and collateral that relate to you can be ported to a
replacement clearing member. Please refer to Article 64 (Porting) of the
Securities Clearing Center Rules for more details.

If porting is achieved, your Client Transactions with us will terminate in
accordance with the Client Clearing Agreement between you and us. We
would expect the replacement clearing member to put in place a new
agreement between itself and you.

The type of account and the level of segregation that you choose for the
purpose of providing you with clearing services will have an impact on the
ability to port CCP Transactions and collateral to a replacement clearing
member upon our default.

Section 3: YOUR CHOICE OF ACCOUNT TYPE AND THE
FACTORS TO CONSIDER

3.1 The types of account available

Reference to ‘accounts’ in this Section 3 means the accounts in the books
and records of each CCP. The CCP uses these accounts to record the CCP
Transactions into which we enter in connection with the clearing of your
related Client Transactions and the collateral that we provide to the CCP in
respect of such CCP Transactions.

There are two (2) basic types of client account available — Omnibus
Client Accounts and Individual Client Accounts (a.k.a. segregated client
accounts). We discuss in outline the characteristics of both types of
account in Section 3.2 and Section 3.3 below.

3.2 Omnibus Client Account

Under this account type, the CCP Transactions and the collateral that
relates thereto in the CCP’s accounts are segregated from any CCP
Transactions that we have cleared for our own account (i.e., what are
known as ‘house’ transactions) and any collateral we have provided to
the CCP as collateral for those ‘house’ transactions. However, the CCP
Transactions and assets that relate to you will be commingled with the
CCP Transactions and collateral relating to any of our other clients that are
recorded on the same Omnibus Client Account.

The CCP will agree:

a) not to net off the CCP Transactions relating to you against (i) our own
‘house’ transactions, or (ii) any CCP Transactions not recorded on the
same Omnibus Client Account; and

b) not to use the collateral relating to the CCP Transactions relating to
you for (i) our own ‘house’ transactions, or (ii) any CCP Transactions not
recorded on the same Omnibus Client Account.

However, both we and the CCP may net off against each other the CCP
Transactions that are recorded on the same Omnibus Client Account,
regardless of the client to which such CCP Transactions relate.

Also, the collateral provided in relation to a CCP Transaction recorded
on the same Omnibus Client Account can be used in relation to any CCP
Transaction (i.e., whether it relates to you or to any of our other clients)
credited to the same Omnibus Client Account.

Please see Section 5 below for an overview of the risks that you face if you
choose an Omnibus Client Account and for details of the different levels
of segregation that may be available, depending on the CCP in question.
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3.3 Omnibus Client Account

House Account
Records only our Hose
Transactions and
assets

CCP books and records

Omnibus client
account
Records CCP
Transactions and

assets relating to any
number of our clients

Can CCP Transactions and related collateral be netted
with our House Transactions and assets?

Can CCP Transactions and related assets be netted
with those relating to our other clients?

Can CCP Transactions and related assets be netted
those realating to clients of our other clients (if ICAP
is NCM)

3.4 Individual Client Account (a.k.a. segregated accounts)

Under this account type, the CCP Transactions and collateral that relate to
you in the CCP’s accounts are segregated from those relating to our ‘house’

Individual client
account
Records CCP
Transactions and
assets relating only
to you

No

No
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transactions and to the CCP Transactions, as well as from collateral that

relates to any of our other clients.

CCP books and records

Omnibus client
account
Records CCP
Transactions and
assets relating to any
number of our clients

House Account
Records only our Hose
Transactions and
assets

Can CCP Transactions and related collateral be netted
with our House Transactions and assets?

Can CCP Transactions and related assets be netted
with those relating to our other clients?

Can CCP Transactions and related assets be netted
those realating to clients of our other clients (if ICAP
is NCM)

Individual client
account
Records CCP
Transactions and
assets relating only
to you

No

No
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The CCP will agree not to net the CCP Transactions relating to you with our ‘house’
transactions, nor use the collateral relating to such CCP Transactions in relation to
our ‘house’ transactions.

Further, and in contrast to an Omnibus Client Account, the CCP will agree not to
net the CCP Transactions relating to you that are recorded on an Individual Client
Account with those of any other client recorded on any other account, nor use the
collateral related to your CCP Transactions in relation to the CCP Transactions of
any of our other clients.

Please see Section 5 below for an overview of the risks that that you face if you
choose an Individual Client Account and for details of the different levels of
segregation that may be available, depending on the CCP in question.

The fees associated with this service will be calculated according to the rates
disclosed on the Alistithmar Capital website and any amendments or changes
thereto from time to time. Noting that there may be additional fees levied on
individual client accounts according to the respective clearinghouse, The execution
of any transaction, through any one of the provided services after the publication
of the notification, shall be deemed as acceptance and agreement to the
modification. The Company shall charge these fees to the Customer’s Investment
Account or to any other Investment Accounts that the Customer may maintain with
the Company.

3.5 Other factors that may impact on the level of
protection that you receive in respect of collateral
that you provide to us as collateral for use in Client
Transactions

There are a number of factors that, together, determine the level of protection that
you will receive in respect of collateral that you provide to us as credit-support for
Client Transactions, namely:

a) whether you choose an Omnibus Client Account or an Individual Client Account
(as discussed in sub-Section 3.2 and sub-Section 3.3 above);

b) whether, if you choose an Omnibus Client Account, you opt for a ‘gross’ or a
‘net’ account;

¢) in each case, whether such collateral is transferred to us by way of title transfer
or by way of security interest;

d) whether we call for any excess collateral from you or you pay excess collateral
to us;

e) whether you will get back the same type of asset as you provided as a collateral;
and/or

f) the bankruptcy and other laws that govern us and the relevant CCP.
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Section 4: WHAT ARE THE MAIN INSOLVENCY
CONSIDERATIONS?

4.1 General insolvency risks

If we enter into insolvency proceedings, you may not receive all of your
collateral back or retain the benefit of your positions. It is also likely
that there will be delays and costs (e.g., funding costs and legal fees)
connected with recovering this collateral. These risks arise in relation to
both Omnibus Client Accounts and Individual Client Accounts.

This is the case because:

a) except for certain CCP-specific structures described in this Document,
you will not have any rights directly against the CCP; and you will only
have contractual claims against us (i.e., rather than being able to recover
particular assets as owner);

any stage of a cleared transaction (e.g., Client Transactions,
CCP Transactions and porting) may be challenged by the insolvency
administrator over our insolvent estate if, broadly speaking, it was not
on arm’s length terms; if successfully challenged, the court has broad
powers to unwind or vary all of those stages in the relevant transaction;
and

under the Client Clearing Agreement, Client Transactions will terminate
at the same time as the matching CCP Transactions, unless the relevant
CCP rules provide otherwise. This will resultin a net sum owing between
you and us. However, your claims against us are limited-recourse, so that
you will only receive amounts from us in relation to Client Transactions
if we receive equivalent amounts from the CCP in relation to relevant
CCP Transactions.

4.2 Close-out netting

If we default and the CCP cannot port the CCP Transactions and the
collateral provided (e.g., because a replacement clearing member cannot
be found), then we would expect the CCP to terminate and net our CCP
Transactions and related collateral.

Ordinarily, you and we would want this to work differently from normal,
bilateral close-out netting that would apply to all positions and collateral
between us and the CCP - e.g., collateral on an Individual Client Account
relating to you could be netted with our house or another client account
at the CCP.

There is a risk that this netting across accounts could happen
automatically as a result of applicable insolvency law. A similar risk
occurs between us and you in relation to Client Transactions between
us and you.

4.3 Porting - Prohibition

As mentioned herein, except in specific structures, a CCP owes
obligations only to us (i.e., not to you) in relation to CCP Transactions and
related collateral.

As a result, when these transactions and collateral are transferred to
a replacement clearing member, there is a risk of insolvency challenge
because our collateral has effectively been taken from us on or around the
time of our insolvency. Applicable laws may not permit this. Therefore,
there is a risk that the courts may therefore not permit or may unwind
any porting and related Client Transactions with your replacement
clearing member.
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Section 5: CCP CLIENT ACCOUNT STRUCTURES

As noted in Section (3) above, a CCP may offer at least one Omnibus
Client Account and / or at least one Individual Client Account by
changing some of the features.

This Section 5 contains an overview of the main levels of segregation
within each type of account that we are aware that a CCP in Saudi Arabia
will typically offer, together with an overview of the main protections
afforded by - and the main legal implications of — each type.

The descriptions given in this Section 5 are very ‘high-level’ and
consider the typical features of these account types and levels of
segregation. However, the characteristics of the actual accounts will
affect the exact levels of protection that they offer, as well as the legal
implications for you. Therefore, you must review the information
provided by the CCP in order fully to understand the risks of the specific
account that we maintain in relation to you at such CCP.

The tables in the following sub-sections seeks to compare the main
account types and levels of segregation against the risks described in
these tables.

5.1 Risks used to compare each account type and level
of segregation

Risk

Transit Risk

Whether you are exposed to us at any pointin the process of providing or
receiving collateral connected to Client Transactions.

Fellow-Client Risk

Whether assets provided to the CCP in respect of CCP Transactions
related to you could be used to cover losses in CCP Transactions relating
to another client.

Liquidation Risk

Whether, if the CCP Transactions and collateral relating to them were to
be ported, there is a risk that any non-cash collateral would be liquidated
into cash. If this were to happen, the value given to such collateral by the
CCP may differ fromwhat you perceive to be the full value of the collateral.

Haircut Risk

Whether the value of the collateral that relates to CCP Transactions
might be reduced or not increase by as much as you expect because the
CCP has applied a ‘haircut’ that did not properly reflect the value of the
collateral.

Valuation Mutualization Risk

Whether the value of the collateral that relates to CCP Transactions
could be reduced or not increase by as much as you expect because
the collateral posted in relation to other clients’ CCP Transactions have
decreased in value.

CCP Insolvency Risk
Whether you are exposed to the insolvency or other failure of the CCP.
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5.2 Typical Client Account Characteristics

Omnibus Client Account
(type: ‘gross’)

Individual Client Account

Who will the CCP Transactions recorded on the account relate to?

Omnibus Client Accounts (of the
‘gross’ type) record collateral and
CCP Transactions that relate to you,
combined with the collateral and

CCP Transactions that relate to one or
more of our other clients

Only assets and

CCP Transactions that relate to
you should be recorded on an
Individual Client Account

Which losses can assets recorded on the account be used for?

Assets that are provided to the CCP as
collateral in the form of collateral for
the CCP Transactions recorded on an
Omnibus Client Account may be used
to cover any losses in that account,
whether such losses relate to the
CCP Transactions relating to you or
CCP Transactions relating to another
client.

Assets that are provided

to the CCP as collateral for
CCP Transactions recorded on
an Individual Client Account
may only be used to cover
losses in that account

Will the CCP know which CCP Transactions and types of assets relate to you?

The CCP may not know which

CCP Transactions and collateral
recorded on an Omnibus Client
Account (of the ‘gross’ type) relate
specifically to you.

Yes

Will the CCP record the assets provided by value only or will it

identify the type of asset provided?

The CCP may identify in its records the
type of asset provided as collateral in
the form of collateral for an Omnibus
Client Account (of the ‘gross’ type) but
is unlikely to be able to identify anything
other than the value of the assets
provided in respect of any client’'s
CCP Transactions within that Omnibus
Client Account (of the ‘gross’ type).

The CCP should identify in
its records the type of asset
provided as collateral for an
Individual Client Account.

Will the CCP Transactions recorded on the account be netted?

No. The CCP Transactions that relate
to you in the account will not be netted
against the CCP Transactions for other
clients in the same Gross Omnibus
Client Account.

CCP Transactions are likely
to be netted, but should
not be netted against the
CCP Transactions relating to
any of our other clients.

Will the required amount of collateral (‘margin’) be calculated on a

gross or net basis?

The collateral will be calculated on a
gross basis

The collateral requirement for
an Individual Client Account will
typically be calculated on a net
basis

Will you have to enter into any documentation or operational

arrangements directly with the CCP?

You may have to enter into legal
documentation to which the

CCP is a party. Itis possible (but
unlikely) that you will have to set
up operational arrangements with
the CCP directly.

You may have to enter into legal
documentation to which the CCP
is a party.
you will have to set up some
operational arrangements with the
CCP directly.

It is also possible that
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5.3 Mapping of Risks for Different Structures

Transit Risk
Fellow-Client Risk

Liquidation Risk

Haircut Risk

Valuation
Mutualization Risk

CCP Insolvency Risk

How likely it is
that porting will
be achieved if we
default?

Omnibus Client
Account
(type: ‘gross’)

Yes

Yes

Yes

(unless the CCP is able
to port the collateral
recorded on the
account oris able to
transfer the collateral
to you without
needing to liquidate
some or all of them
first).

Yes

Yes

Yes

There is a significant
risk that porting will
not be achieved in
respect of positions
and collateral
recorded on a ‘gross’
Omnibus Client
Account.

Individual Client
Account

Yes

No

Yes

(unless the CCP is able
to port the collateral
recorded on the
account oris able to
transfer the collateral
to you without
needing to liquidate
some or all of them
first).

Yes

No

Yes

If you have satisfied
all of the CCP’s and
the replacement
clearing member’s
conditions, porting

is more readily
facilitated in the event
that we default.

Based on above please specify the count type that you wish

to maintain with us:

[] Individual Client Account
[] Omnibus Client Account
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Accordingly, | hereby confirm to have read carefully and fully understand
all the sections and subsections of this document of this Document, and |
am fully aware of the differences between account types offered and risks
and segregation levels associated with these accounts, and | choose
the account type suitable for me based on that. Thus | will solely bear
all the moral and financial consequences, of any kind, which may result
wherefrom. | further confirm that | am fully aware about clearing services
rates in the financial markets as of this document signature date that
exist at the Company’s website .

IN WITNESS WHEREOF this Agreement has been signed in two (2)
counterparts, one retained by each party, as of the date first written here
above.

Date: / /

Corresponding to: / /
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ALISTITHMAR CAPITAL INVESTOR SUITABILITY ASSESSMENT

Terms and words defined by the Capital Market Authority in the
Implementing Regulations shall have the same meaning in this Agreement
unless otherwise stated or the context requires otherwise. The terms
below shall have the following meanings when used in this Agreement:

SECTION A: INTRODUCTION

Purpose of this Form

The Investor Suitability Assessment (ISA) will be used to assess the
investor’s investment profile based on its investment objective(s), cash
flow requirements, risk appetite and risk tolerance. This assessment is for
reference only and is not taken as an advice from Alistithmar Capital on
how to manage your investment. No guarantee is given as to the accuracy
or compleness of the assessment. Your financial needs may change over
time depending on your objective and situation.

Why do we need this assessment?

“Understanding your investment objectives, investment risk appetite,
and investment knowledge and experience is critical to ensuring that we
recommend suitable investment products to you. It is the Company’s
responsibility to ensure that this information is collected. It will help us
determine the investment profile for your relationship with us and to
assist us in acting in your best interests.

If you appoint an authorised person having the authority to operate and
give instructions on your account, you shall ensure that such authorised
person has the required investment knowledge and experience.
Upon completion of this assessment, you will be asked to confirm
your Client Investment Risk Profile “CIRP” rating which will range from
1-6. The confirmed CIRP rating will be used to guide our investment
recommendations for you.

We may periodically request you to reconfirm or update your CIRP.
However, should there be changes that may affect your investment
objectives, investment risk appetite or financial situation at any time,
please update your KYC and let us know so that we may assist you with a
reassessment of your CIRP. If you do not notify and update ICAP of such
changes, it will be deemed a waiver of your right to a new CIRP.”

When should this assessment be done?

“For new clients, this assessment should be completed during the
account opening process.

For existing clients, we may perform the assessment as part of a periodic
review of your relationship with us. However, should there be any material
change to your financial situation and/or objectives, please update your
KYC to reassess your CIRP.”

How will this information be used to provide you with invest-
ment recommendation services?

“This CIRP assesses an
situation, and risk attitude.
ICAP uses analytical processes to determine the risk levels of investment
products available to our customers, rating products from levels 1-6. We
will use your CIRP rating, together with the Product Risk Ratings “PRRs”
and other relevant information, to assess if a particular investment is
suitable for you.

Even after we recommend any investment product, you should consider
if you are comfortable with the features and risks of that investment
product before making any decision to invest.

Where we alert you that your investment decision will result in a
concentrated position based on your assets, and you still decide to
continue with the investment approach, we will ask you to formally
acknowledge that you have directed us to do so. We would recommend
caution as highly concentrated portfolios may result in increased volatility
and losses.”

individual’s investment strategy, financial
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SECTION B: APPROPRIATE RISK LEVEL FOR THE CLIENT

Based on your responses to questions within this questionnaire, you
have been allocated a CIRP rating below. ICAP will recommend investment
strategies to you based on this CIRP

Score Range

1. Zero Risk 2-16
2. Low Risk 17-30
3. Medium Risk 31-50
4. High Risk 51-85

SECTION C: DISCLOSURES AND DECLARATIONS

General Risk Disclosure Statement

PLEASE READ THIS RISK DISCLOSURE STATEMENT CAREFULLY. BY
EXECUTINGTHEINVESTMENT ACCOUNT MANDATE, ACKNOWLEDGEMENT
AND CONFIRMATION, YOU ACKNOWLEDGE THAT YOU HAVE READ THIS
RISK DISCLOSURE STATEMENT AND UNDERSTAND THE RISKS APPLICABLE
TO THE COMPANY'’S VARIOUS SERVICES AND PRODUCTS.

The risk of loss in Trading Assets and other Investments, including margin
financing, options, securities, debt instruments or derivatives or in the
other Transactions can be substantial. You should therefore carefully
consider whether such Transactions or Investments either entered into
directly by you or through us on a discretionary managed basis is suitable
for you in light of your investment objectives, financial circumstances,
your tolerance to risks and your investment experience. In considering
whether to trade or invest, you should inform yourself and be aware of the
risks generally, and in particular should note the following:

1. General and Securities, Structured Investments and
Trading Assets Issues

A. Margin Financing:

Trading by way of margin financing in any investment arrangement involves
the risk that adverse market movements may give rise to losses substantially
in excess of the sums deposited by way of margin and the placing of such a
margin as security in no way limits your liability in the event of such losses
being sustained. You will be liable without limit for all such losses. The use of
leverage can therefore lead to large and unlimited losses as well as gains. If
you intend to obtain margin financing from the Company, you are expected
to read and understand the Risk Disclosure Statement for Margin financing
and provide your acknowledgement for the same

B. Custodian and Broker Risks:

Instruments may be held or delivered for settlement to a custodian or
broker appointed in good faith by the Company, or by its sub-custodians.
Such persons are not under the control of the Company, and the Company
accepts no liability for any default of any nature by such third party
custodians or brokers, or arising from the transfer of instruments to any
such third party for any purposes, and in the event of any such default you
may suffer total or partial loss in respect of your investment. The extent
to which you may recover your money or property may be governed by
specific legislation or local rules. In some jurisdictions, property which
maybe identified as your own will be pro-rated in the same manner as
cash for purposes of distribution in the event of a shortfall.

ooood

Jlinle Lialll AN

Alistithmar Capital

dsoell aidoll phlasll (rgiua (@) Jroll

Gulsw (o dpagioll auaill "elioe wpel® alily (@l IAliwlg aspidl pasil laag
adloll dblsoll gima gla (Jlwk jlotiunl) dhlwgll dlloll @lgill jlotiul &4
(CIRP) ayoftunl apblsoll Gl 1290 auad lasg ¢l

angill @lhi
11-1 dblaa jan .|
Py dnodia dhlaa T
0--MI dhiugio dphlaa M
NO-O1 dlle hlaa €
dljhsdlg dlsbnadl :Q) Jrnall

Holaoll ge alall alnagl gly

il Glunll aélail Jus o dlioy lad )Jobo_u Je alnadl gly d:lhs (i
thlaoll Clodiag lad )bboJl ge alnadl gly ailpa aa elily jlaylg agaiill Jua lag
ella a4y elilg degiiol @pill cilaiiog cloas (e i 26 il

digotllells (pa Loy gpnill Alloitullg dlglaioll Jonill né pluall ausi phlso goii
dilalea Lj| Jio ol cilaiinol! of guall cilgal of dulloll @ligill of jlall agac gf L},t.deJJLI
Cilalegll gl dlaiioll aad doila (no oy JRay Il droell (nle wag ellal aus :d'pl
ol «alié o pilioll jlotiwd! Guph e il dlguw laa Jgaall aiy il dilloTiudl ol
aaladl <9 (o al Bwlie «aybisdllouwdl glaf alaugat Gupb ge ddpidl Jus o
aic .dyloluull aipng aispeag thlxoll JoxT (nle aljadg (plloll anngg dyjlotiwll
ole Sty phlsoll dijnl Jroell (le iy anac gl la Jolei of jlofimly alysll dlclo
aidgyon G angll Joguoll g ail (nle Juooll Golgyg jlicdl gic (na Lrargg

it Lo dhnsale ofly gpgnsdl ang (nleg gblaoll ellil alill apochag

alaaioll cilloiimalg dylloll @lgillg dalell ciljlanyl .1
Jolaill Jonlg

:axloll Jugoi /yiralelly Jugoill (1)

bl e plotinl i f s daigoll ielgaall b e Jolail (e oo
lloll 5 5 s 25 s, ol el ol guall i =35 ol ot s e
clisogana o s b 2 1 o el b gy el @b ge acagol
g9 pluall aadr (K e dgdun Joliw pilwall aadr Jio \;IQDA als (o
d'g.u ik 14l .dagana Heg cu,uﬁ Hlws (] givalaall alasiwl 728y NINE «nllillg
Je alnayl gly acaig 87 o gagioll gos @dpiul (o (ligol yiralds (nle Jgnall
sy djlyal aunaig giraldill igoill plall fhlsoll

:huugllg hosll gual phlaa (@)

g quuny greoll huwgll gl asll (ual (nf Ldvoduni gf dullodl cilgailly Blaiaul joa
ol (plaiil alden gy o Juejall Banl diol of ayguuil palyedl adpill Jis o
g| Bl dial J1é ga €9 d’l J0 pNaT dl Je ddgduua dl qﬁ}mﬂ Joali dg ;qﬁ}u.d\
(o9 U:\l_;.cl all i caph dl Ml algadl Jai (e ddll L_Ung gbldl Ve Bosll il
Lomaupglmlﬁajhuj&oﬂl(p)_&um Jo_tn_llum|\_b_o‘}ouﬂmd'\ugmcdb
o gasi i Joai (na gual (ueaga go diliy ol Lojle gg4y 26 aillotiuly Glei
Jioall Golgig .l (ueagoll (ug aly duui dgny cllag deagoll ddloll @ljgill
dypell @looll yjla Langlpi af dulla Efﬁhgi aieollayloll @ligill yosi loaic ail (nle
Jroall 1oy Lo dilooll a)ls Ban (ol ol Ll (%o @hgill elli gla «dpngeull
o (il elli (e aling dyigilsg dgalbai cililhiag dgut b cllicr jg4i 2 aily
Larlnag aloall Jonl jyay @lai) Lot lngnag dagaull dypell @looll



C. General Securities and Trading Assets Risks:

Any trading in securities and Trading Assets carries investment risks. In
particular the price or value of any securities and Trading Assets can and
does fluctuate and may even become valueless, resulting in possible loss
not only of profit but also of all or part of the principal sums invested.
There is an inherent risk that losses may be incurred rather than profit
made as a result of buying and selling securities. Past performance of any
investment is not necessarily indicative of future performance.

D. Issuer or Counter-party Risks:

Ifthe issuer of any securities, and Trading Assets or other instrument or a trading
counter-party becomes unable to meet it's obligations then such investments
may become worthless and any trading costs and profits irrecoverable.

E. Country Risks:

If an investment is made in any asset or issued by a party subject to
foreign laws or transactions made on markets in other jurisdictions,
including markets formally linked to a domestic market, recovery of
the sums invested and any profits or gains may be reduced, delayed
or prevented by exchange controls, debt moratorium or other actions
imposed by the government or other official bodies. Before you trade you
should enquire about any rules relevant to your particular transactions.
Your local regulatory authority will be unable to compel the enforcement
of the rules of regulatory authorities or markets in other jurisdictions
where your transactions have been effected.

F. Currency Risks:

Wheretradingcontracts orotherinvestmentsaredenominatedincurrencies
other than your primary reference currency, or where you convert funds
from another currency upon making an investment, there is the risk that
if the foreign exchange markets move against you, then upon maturity or
any earlier dealing the net proceeds converted into your primary reference
currency, or the currency from which the initial funds were converted (as
the case may be), may be significantly less than the equivalent figure on the
date the contract was entered into or the investment made, and that any
income or gains made may be entirely negated.

G. Commissions and Other Charges:

Commissions and Other Charges - Before you begin to trade, you should
obtain a clear explanation of all commissions, fees and other charges for
which you will be liable. These charges will affect your net profit (if any) or
increase your loss.

2. Options

A. The booklet issued by the Options Clearing Corporation (“OCC”) titled
“Characteristics and Risks of Standardized Options”, which is sited on
the website https://www.theocc.com/Company-Information/Documents-
and-Archives/Publications provides details on the operations of the
Options, Risks, Duties and Responsibilities associated with various types
of Options and Options trading.

B. You should read and understand the additional risks associated with
uncovered options trading

C. You should be aware that any Options Trading activity engaged in
pursuant to your investment account will be governed by the rules and
regulations of the Securities and Exchange Commission (“SEC”) of the
U.S.A, the Financial Industry Regulatory Authority (“FINRA”), the OCC
and the several exchanges as applicable and also by any amendments
that will be made from time to time to such rules and regulations

D. You are fully responsible for taking action to exercise the option contracts. You
should read and understand all risks associated with Futures and Options trading
and agree that there is a risk of a total loss of the principal sum invested as well.
You are fully responsible for taking action to exercise the option contracts. You
should read and understand all risks associated with Futures and Options trading
and agree that there is a risk of a total loss of the principal sum invested as well.
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3. Precious Metals - Trading in Precious Metals will
expose you to the following additional risks:

A. Precious Metals markets are volatile and there is the possibility that a
loss will be incurred from an investment in Precious Metals;

B. an investment in Precious Metals provides no yield or interest;

C. Precious Metals prices have to rise over the purchase price in order to
provide a return;

D. a deposit of Precious Metals does not represent a deposit of money

4. Mutual Funds

Investment in mutual funds depends on the market conditions, and
despite having a high risk potential, it's not risk-free. You should read the
terms and conditions of each respective mutual fund which has a detailed
description of the underlying risks of the respective fund. For public fund
Terms and Conditions, please visit our website www.icap.com.sa for
more details. For private fund Terms and Conditions, please contact the
customer care or your relationship manager.

Acknowledgement

Sufficient Expertise - By entering into any Transaction, you confirm that
you have read and fully understood this Risk Disclosure Statement, the
respective product risk disclosures, if any and all annexures pertaining
to the Transaction, the nature of the Transaction and the terms and
conditions governing the Transaction as well as the margin requirements
(if applicable). You further acknowledge that:

(a) you understand are familiar with and are fully aware of the risks
related to the Transaction;

(b) you are willing to take all such risks;

(c) you are capable of bearing a full loss of the amounts invested as
aresult of orin connection with any Transaction entered into with
the Company and any additional loss over and above the initial
amounts invested; and

(d) neitherthe Company nor any of its officers, employees or agents
have made any recommendation or given any advice as to the
terms and profitability of the Transaction.

Accordingly, you agree that you are and shall at all times be fully
responsible for any Transaction you choose to enter into, and that you
shall not have relied on any communication from the Company

e | hereby declare that | have read, understood and personally and
voluntarily accomplished this entire Suitability assessment and that
the answers | have given are accurate and complete based on my
recent KYC data available in ICAP’s records.

e | will formally update my KYC records in ICAP of changes to my
personal or financial situation and preferences that would change my
risk profile and investment objectives. | understand that in case of
such changes, it is my sole responsibility to make such notification to
ICAP and my failure to do so would be deemed a waiver of my right to
a new CIRP and Suitability assessment.

e | hereby accept the results of the CISR of the Profiled Client, and agree
and confirm that the same shall be used as the basis/reference for
the investments of the account(s) opened / to be opened.

e | have been explained in detail and disclosed the:

1. theresults of the CIRP and Suitability assessment

2. the basis of the recommendation

3. the basic terms and conditions of the recommended investment
instrument/vehicles which are also found in the Client Suitability
form provided to me”

Jlinle Lialll AN

Alistithmar Capital

dixoill galaoll .

o Jlotimdl go Glus 247 aly o Jloial dllicng dulsin digoill galeoll @lguwl I
g ‘aisoill galeoll

g adlga of aile gl digotll galeoll (na jlotiml yagy ol .

g taile pagi Jal g dlpitll youw ge digolll galeoll lowl gaii of wing .o

Jlgaill el diwodll galeoll glayl Jios d .o
Jlotiwdl (Gualin .€

ddle ozl agag o pegll (nleg wagudl agyhs (nle Giolinll (po lotimill 2oie)
anlall aBaillg hgpidl dclya elile wng . phlaodl g dadls Couyl Lenif Ul sl apeill
Judl dnwbwll phlsoll (plinai wang (nle (rging (allg (ol (lobiwdl Ggainll
aylotiwdl @ualinll oBaillg bgpidl (nle gdbll .Ggainll (no jloliwdl (nle (gghii
www.icap.com.sa (gl byl Jus o il (ple Livéga dlij (nap «dolell
Jlotiull @nling anlall aBsillg bgpidl dapaoly .Junlaidl (o st (e Jonall

<y plall daidell yaa gl clooll doasy Jlaiil (nay dnlall

alylyal

Clodiag Gfid 28 il pai elils wdlaloa i (na Jeaall Jua o - aakll duall
bl phlsoll ge alnadl (p] dalal dad phlsoll e alnagl gly oli Jidu dilisg
ard depbhg Ghilell délaisll dlanlell eiong «a3g Yl dlall Al Glhiioll
O ieolally galpsdl aldhiae (] dslagdl ddiofay (il aBsilg bgpidlg dilaiioll
it Loy jo7 lla%g ((Gnng
L5loi Lerochaig ler$jaig dlaleoll dsleloll yhlsolly il (ple il (ot ()
9 {laliaig
g 4hloll ard gros Joail dreyll elialg alaoiul (e elil (1)
@loiy Lors ol dxii dpolinoll pllioll alaKll dllusll Josi (nle jals clil (3)
2lholl Lnioss jolait draln] glus (flg aSpddl ga laa &laa dlalea (fly
q ‘dpoliuod! dadgill
ol of dungi fly LanilKq of Lenyairga gf Lanilgguno g i of aspiull 0257 al (2)
ety raog Culoleoll hgpiy Gloi Loss dgni gf djgiina
Ue alagill gron (o dali q.dgg,um flgdun Jodiw elil (ple Golgi elila wcllal Lé_ag
il Jol ol uJJLr_‘ul g| Sl d’l e apiei LJ_Ilg daia Joaall jliag dloleo L_[|
-aspidl 1s o

aloly dneiloll apai licghg linadd Gjailg Clodiag cilia a6 d’\.l_ll angol J_QI o
apadl "o wpel” alily (] 130wl dlobg dagsn Laiead (il byl d\g
- (LB jloliuwdI( ablngllg dulloll Gl jlotimal a8pd dilaw (na cu_ogJ_oll

adloll @ligill jloiiuwull aﬁ}m o6 lowy "ellioc pel” 3390 Cunniy agél cagu @
(iloglea L_nl_cb_lf_u L_[lL” il gLOA/JLI (JlwB Lot dhlwgllg
bl alily juyed Lenili go il (nitasig (plloll Jeng ol drnaill
als (na ail dali dlja ple (uilg gy dnlall dylotiwll wladillgi/g aloiiul
lad Jio quasi e Bnad Joduwa ugﬁ| g (ils ilpeill and Jio digas
«aigan jga (JLwk jloiiwdl) dhlwgllg dadloll Glgill jlotiwdl afpi (] jlaagl
auai nle Jonall (o (nas e Jjlis dilios cllay ol (pa (pndi pies wguug
.dayas daedo auaig (CIRP) dyjlotiwdl dphlaell Glily jaga

dylotiuwd! ablaoll Glily jaga (na aaylgll capinill axii (nle angor Golgl o
@0 / oulwk @il aad alaaiwl (ple 244l Galglg «gu el (CIRP)
Lenia ety (nill / (ngmoﬂ (Whlwall) wluadl aljlediowd

1l loe nl anslg (linat JKiug JoKlly (o st asl o
auaig (CIRP) dyjlotidl gphlaoll Glily jago (na dajlgll ua.u_o.d| il

dactloll
amgmuuw T
LAyl dagagollg Ly (nngoll jlodiul cilgal / dlail duulwill aBaillg hgpuidl 1
- 260l "roall dacla” 33500 (na



Client Confirmation / Acknowledgement

O agree with the CIPR rating assigned by ICAP and are aware of the
investment products suitable for me.

O in any instance that | wish to obtain Margin Financing facility
from ICAP, | agree to read and understand the Risk Disclosure
Statement of obtaining Margin Financing and agree to accept a
Higher Risk Tolerance that what is suitable for me.

O i any instance | decide to invest in any mutual fund that has a
Risk Rating which is higher than what is arrived at above, | agree
to read and understand the underlying Risks of such investment
fund which are diclosed in the Terms and Conditions of each
respective fund and agree to accept a Higher Risk Tolerance that
what is suitable for me.

O in any instance | decide to invest in derivatives or trade in options
which are rated as High Risk products, | agree | have read and
understood the risks involved in Trading in Options which is
specified in the Investment Account Opening Agreement under
Option Trading clause.

O in any instance | decide to invest in Nomu Market | agree the risk
disclosure with trading in Nomu market which can be found on
ICAP website from confirming my eligibility to invest in the NOMU
in addition to understanding the risks specific to the Nomu
market which might have higher risks that what is suitable to me.

Our Valued Customer,

The various investment products and services offered by Alistithmar
Capital may contain different levels of risk and may not be appropriate
to the appropriate level of risk for you, and therefore please read in
detail and understand the risks associated with the various products
available on the company’s website.

You have also been provided with a copy of the risk statement for the
various products above, and by signing this agreement, you agree to
the statement of the degree of risk, the products that are suitable to
you as per the Suitability assessment prepared by Alistithmar Capital.

Date: / /

Corresponding to: / /

CUSTOMIEIS NGMN@ ittt ettt ettt ettt ettt ettt e e sbeeneeee s

CUSTOMEI'S SIGNATUME:..c..itiiiieie ittt
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Relationship Officer: cloell aléile Jggua
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It is very important to obtain all the information required under this form and that such information shall be true, accurate, carefully scrutinized and
verified. the account officer who refers the Customer shall be responsible for ensuring to the best of his/her knowledge, the completeness, accuracy

.and validity of the information

Confirmed by the account officer : alooll Giléle Jgdua ausli
/ / ] ——————————————————— R auull
NBMIE oottt sneeenesneseenesnenenennnet SIGNATUME Lttt Date / /

For Internal Use: : palall Jlooiwall
a8 izl wbgoll glg laule Jonall ai a8 aslaill wngos aiglholl cloglaoll gios ol do 250l cloall clale JSh0 Jaguo (nle oty arslaidll divel o dauidl Jbs
Leian cuilg Lo Gani

Upon completion of the Agreement form, the officer in charge of Customer files shall ensure that all the information required under the Agreement has

validated this information that has been obtained and that the officer in charge has verified.

Confirmed by the officer in charge of customer file center : elloell Glala jSpa Jogua sl
/ / N i .l

eyl Jigoig Jigaill Juse @Ko Juls wuws dole ams oluss aidy aic wgiy 4o of et il asslgo

Approval of the Chief Executive Officer or his designated representative to open a public exposed person account pursuant to the provisions of Anti-

Money Laundering and Terrorist Financing Regulations

Confirmed by the Chief Executive Officer or his designated representative: raic Ugly gi (asaiill gudll ~usly
/ / N ] ——————————————————— S ————— ol
NN ottt ettt b et b e et e b bt et et et eneneeee 2 SIGNATUNE s Date / /
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